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JlaTa Ta HOMEp PIlICHHS PO
peectpartito (hiHaHCOBOi YCTAaHOBU

24.07.2007
Ne7697

Peectpaniiinuii Homep y Jlep>kaBHOMY
peecTpi GpiHAHCOBUX YCTaHOB

12102018

Bun gisuisHOCTI

HenepxaBHe nieHciiiHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo oy

;[elf:[x?;]:lﬂo'f JlaTa 3anmcy po BHECCHHSI 3MiH JI0 Howmep 3ammcy mpo BHECEHHS 3MiH 10
peccTpani JIepKaBHOT peecTpallii OPUIUIHOT 0COOH JIepKaBHOT peecTpallii OPUIUIHOT 0COOH
31.01.2007 19.12.2013 10691070013020137
Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POoHIY
Nes/m | IToBHe HaliMeHyBaHHS IOpUANYHOI 0coOu, abo npizsuie, | Kog €IPIIOV (y pa3si, AKII0 3aCHOBHHKOM €

iM'st Ta 10-0aThKOBI (HI3UIHOT 0OCOON

IOpUIMYHA 0c00a)

1 |Acomiamisi KOHCYJBTAIIMHUX Ta EKCTIEPTHUX (ipM
Ykpainu «YKPKOHCAJITIHI »

19243567

Indopmanis Npo WPUANIHHUX 0CI0, MOCTYraMU IKMX KOPUCTYETHCHA HelepKaBHUM neHCiliHuil GoH

Opumnana | Inertudika- [ToBHE HaliMEeHyBaHHS Jata i HOMep minteH3ii | [laTa ykmameHHs Micnesna-
ocoba LIAHUN KO Ha MPOBaKEHHS Ta HOMEp XOJIKCHHS,
BignosinHo 0 |  €JAPTIOY BiJINIOBITHOTO BUy |IOTOBOPY 3 P3O0 TenedoH
nepemniky* TUSTBHOCTI HeZepKaBHOTO
MEHCIHHOTO
doHIy
Anm 35149434 |TOBAPHUCTBO 3 10.12.2007 15.04.2014 04210, m. Kuis,
OBMEXEHOIO Ne 115960 Ne3 MPOCTICKT
BIJITIOBIIAJIBHICTIO ['epoiB
«AIMIHICTPATOP Craninrpany,
[MEHCITHOI'O ®OHJIY 12- J1, Ten. (44)
«AIMIHICTPATOP 426-61-00
MMEHCIMHOI'O
PE3EPBVY»
K 22904759 |[IPUBATHE Neo 826 02.06.2014 (04210, m. Kuis,
AKLIOHEPHE 17.06.2015 Ne3-KYVA  |npocnekr




TOBAPUCTBO ['epoiB
«KOMITAHIA 3 Cramninrpany,
YIIPABJIIHHA 12-J1, Ten. (44)
AKTHBAMU 426-61-16
«HALIIOHAJIbHU
PE3EPB»
3 14282829 [TYBJIIYHE 14.02.2015 No5-T1dD 04070, m. Kuis,
AKIIOHEPHE No 294712 12.12.2013  Bym.
TOBAPUCTBO AHIpiiBCHKA,
«ITEPIINN 4,
YKPAIHCbKNN Ten. (44)
MDKHAPOIHU 231-71-83
BAHK»
a 33231186 |ToBapucTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 102222, m. KuiB,
BiIOB1AAIBbHICTIO Ne 3519 No 18/01/3-HII® [mpocriekt
«AYJIUTOPCHKA ®IPMA MasikOBCHKOTO,
«YCIIX-AYAUT» Oyn. 69, xB.
178,
Ten. (44)
223-82-69
* Tlepedik IOpUIMYHUX OCI0, 00 SIKUX CKIaJgaeThes iH(opMaris:
AJM — anMiHIiCTpaTop;
3 —30epiray;
K — 0co0a, 110 3/1IICHIOE yIIPaBIIiHHS aKTUBAMU;
a — ayuTopchka ¢ipma abo ayaurop.
3aranpHa KUTBKICTh YYaCHHUKIB IMEHCIHHOTO (OHIY CTaHOM Ha KiHEIh 3BITHOTO Tepioay, 0cid 2510
KinpKicTh BKIIATHUKIB - (DI3WIHEX 0CiO cTaHOM Ha KiHEIh 3BITHOTO Mepioay, 0cid 343
KinpKicTh BKIIATHUKIB - FOPUIUIHUX 0Ci0 CTAHOM Ha KiHEITh 3BITHOTO TTepioxy, ocio 2
CymMa HagXxoKeHb IeHCIHHUX BHECKIB CTAHOM Ha KiHeIlb 3BiTHOTO TIepioay, TPH. 4 476 257,22
CyMa MepeBeIeHNX NEHCIMHNX KOMITIB JI0 MEHCIHOTO (DOHTy CTAHOM Ha KiHeIlb 3BITHOTO 2 204 496,08
nepiofay, TPpH.
CyMa 31iiiCHeHUX MEHCIMHUX BUILIAT CTAHOM Ha KiHEI[h 3BITHOTO MEPiOAy, TPH. 314 736,17
CyMma niepeBeieHUX MEHCIHHNX KOIITIB 3 MEHCIHHOTO ()OHAY CTAHOM Ha KiHeIlb 3BiTHOT'O 74 754.20
nepioay, IpH. ’
CykymnHa BHHaropoja cy0'eKTiB, 10 HaJJalOTh MIOCIYTH NEHCIHHOMY (DOHTY 32 paXyHOK
MIEHCIMHUX aKTUBIB (aaMiHICTpaTOpa, 0Ci0, M0 3AIHCHIOIOTH YITPaBIiHHSI aKTHBAMH 99 606.71
MEHCIHOTO (oHY, 30epiraua NeHCIHHOro (POHIY, ayAUTOPA, TOPTOBIIIB IIHHUMH MarepaMu ’
Ta iH. 32 3BITHHIA NIEPiOA, TPH.
Koedimient HaBanTa)xeHHS Ha TIEHCIHHUHN (HOH 3a 3BITHUH TTEPioz 2,31
CykynHuii npuOyToK (30UTOK) B/l iHBECTyBaHHS aKTHBIB IEHCIHHOTO ()OHAY CTaHOM Ha 2 014 058,40
KiHeIlb 3BITHOTO MEpioay, TPH.
3MiHa yrcToi BapTocTi akTUBIB DOHIY 3a 3BITHUH Mepiol, TPH. 43 094,64
3MiHa 9MCTOT BApTOCTI OJMHMUIN ITEHCIHIX akTHBIB DOHAY 3a 3BiTHUI mepio, %o -0,36




BigomocTi npo 00‘ekTH iHBecTYBaHHSI AaKTHBIB NeHciiiHOro gonxy

(muc. epH.)
YacTka B
. banancosa JarajibHin
Hazsa aktuBy Kon (3a HasiBHOCTI) BapTicTh 6aJ'IaI'{COB1f/JI '
BapTOCTi aKTHBIB,

(%)
1. O6airanii ykpaiHCbKUX eMiTEHTIB X 464 7,57
AT «AJIbO®A-BAHK» 23494714 246 4,01
TOB «PYLI» 32007740 0 0,00
AT «Yxpmomray 21560045 218 3,56
2. O6airauii MinicrepcrBa pinanciB Ykpainu 00013480 2 904 47,37
3. Obairanii MiceBUX MO3UK X 265 4,32
JIbBiBCHKA MichKa paja 04055896 265 4,32
4. Akuii yKkpaiHCbKHX eMIiTeHTIiB X - -
5. BkaanHi (1eno3uTHi) paxyHKH y 6aHKax 980 1915 31,24
AT «IIES BAHK» 980 0 0,00
[NAT «/lepxaBHuit Omanauii 6aHK YKpaiHu» 980 595 9,71
AT «IIpoKpeaut bark» 980 380 6,20
AT «YKPI'ASBAHK» 980 575 9,38
AT «YxpekciMbaHK» 980 365 5,95
6. IloTouHi paxyHku y 0aHKax 980 572 9,33
AT «I1YMBb» 980 572 9,33
7. NeGiTopcbka 3a00proBaHicTh 10 0,17




Jonarok 1
10 HariioHambHOTo MosIoxKeHHs (CTaHAapTy)

Oyxranrepcpkoro 06miky 1 "3araneHi BUMOru a0 QinancoBoi 3BiTHOCTI"

KO/
Jata (piK, Michs o 6]

TTlinnpuemMcTBO Binkpurnii Henep:xaBuuii nenciiinuii gpona "Cromunuii peseps' 3a TM&,*_/
Tepuropis Oo6ononcekuii p-u M. Kuea 30 RORTYY 8038000000
OpraHnizauiiiHo-npaBoBa (opma rocnogaproBanis  HenepxkaBHuil eHCiitHuI HOHA 3a KOIIOI' 940
Bun ekoHOMIYHOT JisIbHOCTI HenepxaBHe NeHciiiHe 3a0e3MeueHHs 3a KBE/] 65.30
CepenHsl KilbKiCTh IPALiBHUKIB 10
Anpeca, Tenehon npocnext TEPOIB CTAJITHIPAJIA, 6yx. 12J1, OSOJIOHCHKUM p-u, m. KUIB, 04210 4266111

OnuHULS BUMIPY: THC. TPH. 6e3 IecATKOBOro 3HaKa (0kpim po3ziny IV 3Bity npo ¢inancosi pesynbraTu (3BiTy 1po cykymnHuit noxin) (hopma Ne2),
TPOIIOBI MOKA3HUKHU SIKOTO HABOATHCS B TPUBHSX 3 KOIMIHKaMH)

CkinajeHo (3poOouTH mo3HauKy "v" y BiJITOBITHIN KIIITHHII):
3a [0JI0’KEHHAMH (CTaHAApTaMU) OyXTralnTepehbKoro o0miky
3a MDKHAPOJHUMH CTaHAapTaMu (iHaHCOBOT 3BITHOCTI \

Bananc (3BiT npo ¢inancoBuii cran)

31 6epe3ns 2021 p-

Ha

®opma Nel Kop 3a IKY /I 1801001

Kon Ha noyatok Ha xinensn
AKTHUB psiika 3BiTHOTO mepioxy 3BiTHOTO mepioxy
1 2 3 4
1. HeoGopoTHi akTHBH
HemarepianbHi akTHBI 1000 - -
MepBiCHA BapTiCTh 1001 - -
HAaKOMHYECHa aMOPTH3ALlis 1002 - -
HesaBepuieHi KariTaabHi iHBECTHLIT 1005 - -
OcHoBHi 3aco0u 1010 - -
NepBiCHA BapTICTh 1011 - -
3HOC 1012 - -
IHBecTHIIIiHA HEPYXOMICTb 1015 - -
ITepBicHa BapTiCTh iHBECTULIITHOT HEPYXOMOCTL 1016 - -
3HOC iHBECTHIIHOT HEPYXOMOCTI 1017 - -
JloBroctpokoBi 0ioJIOrivHI aKTHBH 1020 - -
ITepBicHa BapTicTh JOBrOCTPOKOBHX 010JIOTYHHX aKTHBIB 1021 - -
Hakormu4eHa aMopTH3aLisi JOBrOCTPOKOBHX 010JOTIYHNX aKTHBIB 1022 - -
JI0BrocTpokoBi (iHaHCOBI iHBECTHIIIi:
sIKi 00J1IKOBYIOTBCSI 32 METOJIOM y4acTi B Kartitaii
IHIIUX MiAIPUEMCTB 1030 - -
iHmi hiHaHCOBI iHBeCTULIT 1035 - -
JloBrocTpokoBa AebiTopchka 3a00proBaHicTh 1040 - -
BiacTpoueHi NOJaTKOBI aKTUBH 1045 - -
T'ynsin 1050 - -
BincrpoueHi akBi3HIiiiHI BUTpATH 1060 - -
3aJIMIIOK KOIITIB y LIEHTPaIi30BaHUX CTPAXOBUX PE3ePBHUX (HOHIAX 1065 - -
IH1i HeOOOPOTHI aKTUBU 1090 - -
Ycboro 3a possijiom I 1095 - -
I1. O6opoTHi akTHBH
3anacu 1100 - -
Bupo6uuyi 3anacu 1101 - -
HesaBepuieHe BUPOOHHUITBO 1102 - -
I'otoBa npoykitis 1103 - -
ToBapu 1104 - -
IToroui GionoriyHi aKTUBK 1110 - -
JlenosuTty nepecTpaxyBaHHs 1115 - -
Bekceni onepikani 1120 - -
JlebGiTopcbka 3a00proBaHicThb 3a MPOAYKIiIO, TOBapH, POOOTH, IOCIYTH 1125 - -
JleGiTopchka 3a00proBaHicTh 32 PO3paXyHKAMH:
3a BHJIAHUMHU aBaHCAMH 1130 - -
3 OI0JKETOM 1135 - -
y TOMY YHCIIi 3 TOAATKY Ha MPHOYTOK 1136 - -
JlebiTopchbka 3a00proBaHicTh 3a PO3paxyHKaMH 3 HApaxOBaHUX JIOXOIB 1140 - -
JleGiTopcbka 3a60proBaHicTh 3a po3paxyHKaMH i3 BHYTPIIIHIX PO3PaXyHKIB 1145 - -
Iiua notouna nebitopcbka 3a00proBaHicTh 1155 12 10
IMoTouni (iHaHCOBI iHBECTHUIIIT 1160 3658 3633
I'pouri Ta iX eKBiBaJICHTH 1165 2 408 2487
I'otiBKa 1166 - -
PaxyHku B GaHKax 1167 2 408 2487
Butparn MaitOyTHIX nepiozin 1170 - -
YacTka nepecTpaxoBHKa y CTpaXOBHX pe3epBax 1180 - -
Y TOMY YHUCIIi B: 1181 - -
pe3epBax JOBrOCTPOKOBHX 3000B’s13aHb
pe3epBax 30MTKiB a00 pe3epBax HAICKHHUX BHILIAT 1182 - -
pe3epBax He3apoOIeHUX NMpeMilt 1183 - -




IHIIMX CTPAXOBHX pe3epBax 1184 - -
I 060POTHI aKTHBH 1190 - -
Ycboro 3a posaijgom 1T 1195 6078 6130
111. HeoGopoTHi aKTHBH, YTPUMYBaHi JJIsl POy, TA IPYNH BHOYTTS 1200 - -
Bananc 1300 6078 6130
IMacus Kon Ha nouarox Ha kinennp
pAaKa 3BITHOI0 mepioxy 3BITHOIO mepioay
1 2 3 4
I. Baacuwmii kaniTan
3apeecTpoBaHnuii (maifoBHii) KamiTan 1400 - -
BHECKH /10 He3apEeECTPOBAHOIO CTATYTHOTO KaliTaly 1401 - -
Kanitan y goominkax 1405 - -
JlonarkoBuii Kamitan 1410 - -
EwMiciiinuii goxin 1411 - -
Hakonu4eHi KypcoBi pisHHL 1412 - -
PesepBHHUIl KamiTan 1415 - -
Hepo3znoinenuii npuOyTok (HEMOKPUTHH 30MTOK) 1420 - -
Heomauenuii kamiran 1425 - )| ( -
Buutyuennii kamitan 1430 - ) | ( -
IH11i pesepBu 1435 - -
Yceboro 3a pozaisiom | 1495 - -
11. loBrocTpokoBi 3000B’si3aHHs i 3a0e3ne4eHHs
BiacTpoueHi HofaTKOBI 3000B's13aHHS 1500 - -
ITeHciiini 30008’ 13aHHS 1505 - -
JIOBrOCTPOKOBI KpeauTH GaHKiB 1510 - -
IHILIi IOBrOCTPOKOBI 30008’ sI3aHHS 1515 - -
JIoBrocTpokoBi 3abe3rneueHHs 1520 - -
JIOBrOCTPOKOBI 3a0€3MeUCHHs BUTPAT MEPCOHATY 1521 - -
LlinboBe QiHaHCYBaHHS 1525 - -
Braropiiina gjonomora 1526 - -
CtpaxoBi pe3epBu 1530 - -
Y TOMY YHCIIi: 1531 - -
pe3epB JOBrOCTPOKOBHX 3000B’s13aHb
pe3epB 36uTKiB a00 pe3epB HAJIEKHUX BHILIAT 1532 - -
pe3epB He3apoOJICHHX HpeMii 1533 - -
iHIII CTPaXOBi pe3epBU 1534 - -
IHBECTHILHHI KOHTPAKTH 1535 - -
Ipu3oBuii poHx 1540 - -
Pe3epB Ha BUIUIATY JUKEK-TIOTY 1545 - -
Ycboro 3a posaisiom 11 1595 - -
111. IoTouni 30608’ s13aHH i 3a0e31eYeHHSs
KopoTKocTpOKOBi KpeauTH OaHKIB 1600 - -
Bekceni Bugani 1605 - -
IMorouHa KpeUTOpPChKa 3a00proBaHiCTh 3a:
JIOBFOCTPOKOBUMH 3000B'sI3aHHSIMU 1610 - -
TOBapH, poOOTH, HOCTYTH 1615 - -
PO3paxyHKaMH 3 OI0KETOM 1620 - -
Y TOMY YHCJIi 3 IOJATKy Ha IPUOYTOK 1621 - -
pO3paxyHKaMH 3i CTpaxyBaHHs 1625 - -
po3paxyHKamH 3 OILUIATH Ipari 1630 - -
IToTouHAa KPeAUTOPChKA 3a00ProBaHICTh 33 0JCP)KAHHUMU aBAHCAMHU 1635 - -
TToTouHa KPEANTOPCHKA 3a00PrOBaHICTh 32 PO3PAXyHKAMU 3 YIaCHHUKAMU 1640 - -
IToToYyHa KpeAUTOPChKa 3a00proBaHICTh i3 BHYTPILIHIX pO3paxyHKiB 1645 - -
IToToyHa KpeANTOpChKa 3a00proBaHICTh 32 CTPAXOBOIO JSUIBHICTIO 1650 - -
IToTouHi 3a06e3ne4eHHs 1660 - -
Jloxoan MaiiOyTHiX mepioaiB 1665 - -
BiacTpoueHi KoMiciiiHi 10XOAHU Bij IepeCcTPaxoBUKIB 1670 - -
THIui 1oTOYHI 3000B's13aHHS 1690 20 29
Ycenoro 3a posaisom IIT 1695 20 29
1V. 3000B’s3anHs1, NOB’A3aHi 3 HEOGOPOTHUMH AKTHBAMM, 1700 - -
YTPUMYBAHHMHU /Il PO/IAKY, TA FPyHaMHu BUGYTTs
. BaPTiCTh AKTHBIB HelepP:KaBHOI0 NeHcilinoro ponay 1800 6 058 6101
Bl inedd 1900 6078 6130
P LTI oT
Clneaosiy

JInxosug Amutpo OJieropuy

€HOMY IICHTPAJIIbHIM OpraHOM BUKOHABYOI BIIaJIH, 1[0 Pealli3ye AepKaBHY MOJIITUKY Y cepi CTaTHCTHKH.




IlinnpuemcTBO

MHara (pik, MiCsII[b, YHCIIO)
Binkpurnii Hegep:xaBHuil nenciinmnii ¢ponn " Croanunumii pesepn'

3a CJIPTIOY

(HaiiMeHyBaHHS)

3BiT npo ¢inancosi pesyastaTn (3BiT NpO cyKymHmii 10xix)

3a I KBaprana 2021

p-

I. DIHAHCOBI PE3YJIbTATH

KON

2021 | 04 | o1

34892607

rﬁoxyMEHT“P““H“TO

®opma N2 Kop 3a IKY /]| 1801003

i

3a aHaJoriyHMi

Crarrs Kon 3a 3BiTHHI nepiox
psaakKa nepion ToMnepeHbOro
POKY
1 2 3 4
UucTmii A0Xija BiJ peajtizamii mpoayKIlii (ToBapis, po0iT, HOCayr) 2000 - -
Yucmi 3apobaeni cmpaxosi npemii 2010 - -
npemii nionucami, 8ai0éa cyma 2011 - -
npemii, nepedami y nepecmpaxysamiisi 2012 - -
3MIHA pe3epsy He3apobieHux npemiil, 8a108a cyma 2013 - -
3MIHA YACMKU NEPECMPAX08UKI8 Y pe3epei He3apodieHUx 2014 - -
npemiu
Co0iBapTicTh peai3oBaHOI MPOAYKIIii
(TOBapiB,pOOIT, HOCIYT) 2050 - ) - )
Yucmi noneceni 30UmKU 34 CMPAxo8UMU SUNIAMAMU 2070 - -
Banosnii:
puOYyTOK 2090 - -
30HTOK 2095 - ) - )
/[oxio (eumpamu) 8i0 3MiHU Y pe3epeax 00820CMPOKOBUX 2105 - -
30008 ’s3aHb
0Xi0 (sumpamu) 8i0 3MIHU [HWUX CMPAXO0BUX Pe3epsis 2110 - -
3MIHA THUWUX CIMPAX08UX pe3epeis, 8al068d CyMd 2111 - -
3MIHA YACMKU NePecmpaxo8uKis 6 IHUUX CMpaxoeux pe3epsax 2112 - -
IHI11 omepamiiiii JOX0au 2120 - -
Y MOMY HUCTL: 2121 - -
00Xi0 610 3MIHU 6APMOCMI AKMUBIB, KI OYIHIOIOMbCS 3d
CnpageouBor 6apmMicnio
00Xi0 8i0 NEPBiCHO20 GUIHAHHS OIONIOSTYHUX AKMUBIE | 2122 - -
CLILCLKO20CN00apCcbKoi npoOyKYii
00Xi0 6I0 BUKOPUCMAHHS KOWMIB, BUBLIbHEHUX 810 2123 - -
ONOOAMKY8AaAHHS
AJIMiHICTpPaTUBHI BUTpATH 2130 100 ) 64 )
BurpaTu Ha 30yT 2150 - ) - )
[H1I11 onepalliriHi BUTpaTH 2180 - ) - )
Y MOMY YUCTL: 2181 - -
sumpamu 8i0 3MIHU 8apMOCMi AKMUBI8, AKI OYIHIOIOMbCS 3
CnpaseduBor0 6apmicmio
sumpamu 8i0 NePiCHO20 GUIHAHHI OIONOSTYHUX AKMUBIE | 2182 - -
CLIbCLK020CNO0APCLKOL NPOOYKYIT
®dinaHcoBHI pe3yabTaT Bif onepaniiinoi AigabHOCTI:
MPUOYTOK 2190 - -
30HUTOK 2195 100 ) 64 )
JloXoJ BiJl y4acTi B KamiTaji 2200 - -
IH1mi (hiHaHCOBI TOX0IH 2220 145 146
THi noxonu 2240 190 1073
y mo ¥ 2241 - -
09, M‘WM _oonomozu
Dj WEpaTi e, ™ % 2250 - ) - )
'y‘ﬁg‘ﬁﬁ Bin yqacnﬁ“k{ﬁm;!{]\ 2255 - ) - )
Hwi BuTpatd oy L = | | 2270 235 ) 1155 )
_1L|7ptiiym0kl (]ﬁ&nlq)lc) sid aindey indhasuii na monemapni cmammi 2275 - -




lMpoooBXeHHs goaTka 2

®DinaHCcOBHI pe3yJIbTAT 10 ONMOAATKYBAaHHSI:
pUOYTOK 2290 - -
30MTOK 2295 | ( - ) [ ( - )
BurpaTu (10xia) 3 MOAATKY Ha IPUOYTOK 2300 - -
[TpubyTok (30MTOK) BiA TMPHUITMHEHOT MisITEHOCTI MICHs 2305 - -
OTIOIATKYBaHHS
Yucrnii pinancosuii pe3yaprar:
pUOYTOK 2350 - -
30UTOK 2355 | ( - ) | ( - )
II. CYKYIIHUM JOXIJ
3a anajoriynunii
CrarTal Kon 3a 3BiTHHI nepioa
psiaka nepiox nomnepeaHLOro
PORY
1 2 3 4
Jloorinka (yiiiHka) HeOOOPOTHHX aKTUBIB 2400 - -
Jloorminka (yiinka) GpiHaHCOBUX iHCTPYMECHTIB 2405 - -
HakomnuueHi KypcoBi pi3HHUII 2410 - -
‘{acrxa THIIIOTO CYKYITHOTO JOXOAY aCOIIHOBAHHMX Ta CITUTLHUX 2415 - -
i ITPUEMCTB
[HIIHH CYKYIHUR AOXIiT 2445 - -
IHmmii cykynHui 10Xig 10 oN0gaTKyBaHHS 2450 - -
ITogaTok Ha TPUOYTOK, OB’ SI3aHMH 3 IHIIUM CYKYITHUM JOXOAOM 2455 - -
IHmmii cykynHuii 10xXia micjisi onogaTKyBaHHS 2460 - -
Cykynnmii noxia (cyma psaakis 2350, 2355 ta 2460) 2465 - -
I11. EJEMEHTHU ONNEPAIIIMHUX BUTPAT
3a anajoriynui
Hasga crarTi Kon 3a 3BiTHUH nepioa
psaaka nepion NoIepeJHbLOro
PORY
1 2 3 4
MarepianabHi 3aTpaTh 2500 - -
Butparu Ha omiaTy mpari 2505 - -
BigpaxyBaHHs Ha COIllaabHI 3aX001 2510 - -
AMopTHu3alis 2515 - -
[HIIi onepartiiini BUTpaTH 2520 100 64
Pazom 2550 100 64
IV. PO3PAXYHOK IIOKA3HMKIB IPUBYTKOBOCTI AKIIIA
3a anajoriynui
Hasga cratTi Kon 3a 3BiTHUH nepioa
psaaka nepion NoIepeJHbLOro
PORY
1 2 3 4
CepenHbpopiyHa KUIEKICTE ITPOCTHX aKINii 2600 - -
CKopHroBaHa cepeaHbopiUYHa KiIbKICTh IIPOCTUX aKIIN 2605 - -
Yuctuil npuOyToK (30MTOK) Ha OQHY IPOCTY aKINIO 2610 - -
CkopuroBanuii yucTui NpuOyTOK (30UTOK) Ha
OIHY IIPOCTY aKIIiIo 2615 - -
hi(S° EPOCTY aKI[IIET Tuxosud 2650 - -
Linanirnga
Clnezosiy

JIuxoBua Amutpo OneroBuy




IMinnpuemcrBo  Biakpurnii Henep:kaBuuii nenciitnmii poun "Croanynuii pezeps"

Jara (pik, Mics1b, YHCIIO0)
3a €IPTIOY

(HaliMeHyBaHHS)

3BiT PO PyX rPpOLIOBUX KOIUTIB (32 IPSAMUM METOJ0M)
3a I KBapran 2021 p.

KON

2021 o4 o1

@®opma N3 Kox3a KV 1801004

34892607

Crarts Kon 3a 3BiTHHUH mepiof 3a aHanoriyHu# mepiof
MOMEPETHBOTO POKY
1 2 3 4
I. Pyx xomtiB y pe3yibTaTi onepauniifHoi Ais.iIbHOCTI
HanxomkeHHs Bi:
Peamizanii npoaykuii (ToBapis, po0iT, MOCIYT) 3000 - -
IToBepHEHHSI MOAATKIB 1 300piB 3005 - -
Yy TOMY YHMCJIi MMOAATKY Ha JIOJAaHy BapTiCTh 3006 - -
L{ip0BOr0 (DiHAHCYBAHHS 3010 - -
HanxomkeHHs Bi OTpUMaHHs CYOCH I, TOTaIlii 3011 - -
HanxomkeHHs aBaHCIB BiJ HOKYIIIIB 1 3aMOBHHUKIB 3015 - -
HanxomKeHHs Bij MIOBEPHEHHsI aBaHCIB 3020 - -
HanxomkeHHs Bij BiICOTKIB 3a 3aJIMIIKAMU KOIITIB Ha
MOTOYHHX PaxXyHKaX 3025 - -
HanxomkeHHs Bijg OOp)KHUKIB HEYCTOMKH (1uTpadiB, IeHi) 3035 - -
HaxopkeHHs Bij| onepaiiifHoi opeHIu 3040 - -
HanxomkeHHs Bif OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHUHAropoJ
HaxxomkeHHs BiJ CTPaxOBUX HpeMiit 3050 - -
HanxomkeHHs (hiHaHCOBUX YCTAHOB BiJl IOBEPHEHHSI MTO3UK 3055 - -
IHII1 HAAXOJDKEHHS 3095 - -
Butpavanus Ha omnaty:
Tosapis (pobit, mociyr) 3100 |( 91 )1( 63 )
[Mpani 3105 |( - )|( - )
BigpaxyBaHb Ha collianbHi 3aX0AH 3110 |( - )I( - )
3000B’s13aHb 3 MOJATKIB 1 300piB 3115 |( 2 )I( 2 )
BuTtpayaHHs Ha oriaTy 3000B's13aHb 3 MOJIATKY Ha MPUOYTOK 3116 |( - )|( - )
Burpauyanns Ha oriaty 3000B's13aHb 3 TOJATKY HA OJAaHY 3117 |( - )|( - )
BapTICTh
Burpauanus Ha oraty 3000B's3aHb 3 IHIINX TOAATKIB 1 300piB 3118 |( 2 )|( 2 )
BuTpayaHHs Ha OIIaTy aBaHCIB 3135 |( - )|( - )
BuTpayaHHs Ha OIIaTy IOBEPHEHHS aBaHCIB 3140 |( - )I( - )
BuTpayaHHs Ha OIJIaTy IUJTbOBUX BHECKIB 3145 |( - )|( - )
ButpauaHHs Ha oruiaTy 3000B's13aHb 32 CTPaXOBUMU ( )|( )
KOHTPAaKTaMH 3150 - -
ButpayanHs ¢iHaHCOBHX YCTaHOB Ha HAJAHHS MO3UK 3155 |( - )I( - )
[HII1 BUTpavaHHs 3190 |( - )|( - )
YucTuii pyx KOITIB Bi onepaniiinoi gisijibHOCTI 3195 -93 -65
II. Pyx komTiB y pe3yJibTaTi iHBecTHLIHOI JiNIBHOCTI

HanxomkeHHs Bix pearizartii:
(hiHaHCOBUX 1HBECTULIN 3200 - -
HE0OOPOTHHUX aKTHBIB 3205 - -
HanxopkeHHs Bil OTpUMaHUX:
BiJICOTKIB 3215 595 145
JIUBIJICH/IIB 3220 - -
HanxomkeHHs BiJ IepUBaTHBIB 3225 - -
HanxomkeHHs Big HOralieHHs HO3UK 3230 - -
HanxompkeHHs Bi BUOYTTS JOYipHBOTO MiAIPHEMCTBA Ta
1HIIOT rOCMOIaPChKOT OAMHUII 3235 - -
[HII HaIXOIKEHHS 3250 - -




ButpayanHs Ha npuaOaHHA:

(hiHAaHCOBUX IHBECTHIIIN 3255 |( 506 )|( 14 )
HEOOOPOTHHX AKTHBIB 3260 |( - )| ( B )
Bunnaru 3a nepuBatuBamu 3270 |( - )|( - )
BuTpayaHHs Ha HaJlaHHS [1O3UK 3275 |( - ) |( - )
Burpauanus Ha npuOaHHs J04IPHBOTO MiAIPHEMCTBA Ta ( )|( )
IHIIOT rOCTIONAPCHKOi OAMHHIII 3280 - -
IH0Ti mTaTexi 3290 |( - )|( - )
YucTnii pyx KOWITIB BijJ iHBeCTHHIHHOI AiSVILHOCTI 3295 &9 131
I1I. Pyx kowrTiB y pe3yjbTaTi (piHaHCOBOI AislJILHOCTI

HanxomxeHHs Bix:
BracHoro kamitany 3300 - -
OTpuMaHHS TO3UK 3305 - -
HanxomkeHHs Biff IPOJaKy YaCTKH B JOYipHBOMY
HiIIPHEMCTBI 3310 - -
THII HaIXOKEHHS 3340 83 51
Burpauanns Ha:
Bukyn BracHUX akIiif 3345 |( - )|( - )
[orameHHsI O3UK 3350 - -
CrulaTy 1uBifeHIIB 3355 |( - )I( - )
BuTpayaHHs Ha CILUIaTy BiJICOTKIB 3360 |( - )( - )
Butpauanns Ha craty 3ab6oproBasocti 3 piHaHcoBoO1 3365 |( - )|( - )
OpeHIH
Burpauanss Ha npu0aHHs 4aCTKU B 1OYIPHBOMY ( )|( )
M AMPUEMCTBI 3370 _ .
BurpauanHs Ha BUILIATH HEKOHTPOJIBOBAHUM YaCTKaM y ( ) ( )
JOYIPHIX MiAIIPUEMCTBAX 3375 - -
IHumn maTexi 3390 |( - )I( - )
Yucrnii pyx KowTiB Bij (piHaAHCOBOI AiIbHOCTI 3395 83 51
YucTuii pyx rpomioBuX KOMTIB 3a 3BiTHMII nepiojg 3400 79 117
3aJIMIIIOK KOIITIB Ha HOYATOK POKY 3405 2 408 1751
BB 3MiHM BaJIIOTHUX KYPCIB Ha 3aJIMIIOK KOIITIB 3410 - -
3aJIMIIOK KOIITIB Ha KiHEIh RORYTewam 3415 2 487 1 868

LIsnpe

Chnaa pae

JInxosua Imutpo OJierosuy




KOoau
JHara (pik, Micsiib, YHCIIO) 2021 04 | 01
Mignpuemcreo  Binkpurnii Henep:xkaBHmii nenciiinmii ponn "CronnyHuii peseps" 3a €/IPIIOY 149:1”:";’.3 waT0
(HaiiMeHyBaHHs)
3BiT Npo BiIacHMIi KaniTan
3a I KBapran 2021 p-
®opma Ned  Komsa IKV[ 1801005 |
Kon 3apee- KaniTz.m y| donar- | Pe3ep- | Hepo3mo- | Heo- | Buuy- Bceboro
pAa- | crpoBa- | M0OHIH- | KOBHMM BHUI JAieHn njia- YeHu i
Ka HMil Kax Kamirtan | kamiran | npuOyToK | YeHHi |KamiTaj
Crarrs (maitoBuit) (HemoKpu- | KamiTan
Kamiraja T™HI
30UTOK)

1 2 3 4 5 6 7 8 9 10
3a/IuIIOK HA OYATOK
POKY 4000 - - - - - - - -
KopuryBanns:
3mina 00miKOBOT
TTOJTITHKH 4005 - - - - - - - -
BunpapieHHs] TOMHUIIOK 4010 - - - - - - - -
IH111 3MiHK 4090 - - 3 - - § - -
CxopuroBaHuii 3a;u-
IIOK HA NMOYATOK POKY 4095 - - - - - - - -
Yucrnii npudyTox
(30uTOK) 32 3BiTHHH
nepioa 4100 - - - - - - - -
Inmmii cykynaunii
J0Xij 3a 3BiTHMIT
nepiox 4110 - - - - - - - -
Joorinka (yminka)
HEOOOPOTHHUX aKTHBIB 4111 - - - - - - - -
Joominka (yminka)
(hiHaHCOBUX iHCTpYMEHTIB | 4112 - - - - - - - -
Haxonrgaeni KypcoBi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOTO CYKYITHOTO
IMTOXOy acoIifOBaHUX i
CIUTEHUX MiANPHEMCTB 4114 - - - - - - - -
[HIIMH CYKYITHHMIA JTOXiJ] 4116 - - - - - - - -
Po3noain npudyrky:
Bunnartu Bracaukam
(auBizeHM) 4200 - - - - ; ) ) .
CrpsimyBaHHS IPUOYTKY
IO 3apPEECTPOBAHOTO
Kamitaay 4205 - - - - - - - -
BigpaxysaHHs 110
PE3EPBHOrO KaIliTaly 4210 - - - - - - - -
Cywma gucroro npuoyTKy,
HaJIeXKHA JI0 OFOKETY
BIAMIOBIIHO IO




1 2 7 8 9 10
CymMa 4ucToro npudyTKy
Ha MaTepiajabHe
330X04YCHHS 4225 -
BHeckH y4YacHUKIB:
Buecku 10 kamirany 4240 -
[oramenHs 3abopro-
BAaHOCTI 3 KaIiTajay 4245 -
Buny4yenns kamiramay:
Bukym axiiii (4acTok) 4260 -
Ilepenponax BUKyII-
JICHUX aKIIii (9aCTOK) 4265 3
AHYJIOBaHHS BUKYTLJIC-
HMX aKIliii (4acToK) 4270 -
Buny4yeHHs 4acTku B
KamiTani 4275 -
3MEeHIIIeHHST HOMIHAITb-
HOI BapTOCTI aKIii 4280 3
IH111 3MiHYU B KamiTam 4290 -
[Ipun6anns (mpogax)
HEKOHTPOJIbOBAHOI
YaCTKH B JIOYIPHBOMY
M ANPUEMCTBI 4291 -
Pa3zom 3miH y kamiTaJi 4295 -
3anuiok Ha KiHelb
POKY 4300 cad -

JIuxosua Amutpo Onerosuy
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1. Po3kpurts indgopmanii Bigznosigno 10 MCBO 26 «3BiTHicTh 1010 Tporpam
NEeHCIHHOro 3a0e3nmeYeHHT»

1.1.  OcHosHi Bimomocti npo BIIKPUTUM HEJEPKABHUM NEHCIHHUM ®OH]]
«CTOJIMYHUM PE3EPB»

FOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUII HEJIEPXXABHUM ITIEHCIMHUN @®OHJ «CTOJIMYHUI PE3EPB» (mam —
[Menciiinuit onn, @oun, HIID abo BHIID «CTOJIMYHU PE3EPB») € ropuandnoio ocoboro 3
MOMEHTY HOT0 JIepKaBHOI peecTpaliii.

Bun ®onny — BiakpuTuid, TOOTO 11 HEIEpKaBHUI MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oynb-AKi IOpUANYHI 0coOM (KpIM THX, TISIBHICTH SKUX (DIHAHCYETHCS 32 PAaXyHOK JEP>KaBHOTO
OrokeTy YKpaiHu 4M MiCLIEBUX OFOJIKETIB).

®donx Mae caMoCTiHUN OanaHC, paxyHKH y 30epirava, me4arky, OJlaHK 31 CBOIM HallMEHYBaHHSIM,
BJIACHY CUMBOIJIIKY.

CBimouTBO MpO peecTpaniio HeaepkaBHOro meHciiHoro ¢oumxy Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJIMYHNIN PE3EPB» BKIIOUECHO [0 AEPKABHOTO peecTpy (DiHAHCOBHX YCTAHOB, SIK
Ha/Jal0Th (DIHAHCOBI MOCIYTM Ha PHHKY HEAEp)KaBHOrO MeHciiiHoro 3abesmneuenns 24.07.2007 poky,
peectpamiitnuit Homep 12102018, cBigonTBo mpo peectparito Poray y JlepxkaBHOMY peectpi
¢inancoBux ycranos I1® Ne 93 Bixg 26.07.2007 poxky.

3acnoenuku @onoy

3acuoBuukom BHII® «CTOJIMYHUM PE3EPB» € Acomiamis KOHCYIbTATHBHHX TA EKCIIEPTHHX
bipm Ykpaiau «YKpKOHCAITIHT.

Mema diansnocmi BHII® « CTOJTHYHHH PE3EPB»

BHII® «CTOJMUYHUN PE3EPB» CTBOPCHHUH JI MPOBAKEHHS ISTIBHOCTI 3 HEIEPKaBHOTO
MEHCIHHOTO 3a0e3MeueHHs IIJITXOM HaKOMMYEHHS NIEHCIHHIX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAQJIBIIIUM yIIPABTIHHAM NEHCIHMHUMH aKTHBAMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®onny BianosiaHo 10 3akony Ykpainu «IIpo HenepskaBHe neHciitHe 3a0e3neueHHs» (Hamgani — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHUYHHH PE3EPB»

Ipenverom pisubHocTi BHII® «CTOJIMYHHU PE3EPB» € cykymHicTh —oprasizamiiiuux,
IOpUANYHUX Ta IHIIUX, [epel0ayeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [iH, CHpsSMOBaHUX Ha
3IACHEHHSI HEJEPKaBHOTO MEHCIHHOro 3abe3neueHHs ydyacHUKIB DOHIY 3 METOI0 OTPUMAaHHS HUMHU
JOJJATKOBUX JI0 3arajbHO00O0B'I3KOBOTO JIEP>KaBHOTO MEHCIMHOIO CTpaxyBaHHS MMEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOTHYHHH PE3EPB»

Opranamu ynpasmninas BHII® «CTOJIUYHUN PE3EPB» € 3aranbhi 360pu 3acHOBHHKIB Ta Pamga
¢onay. CTBOpeHHS IHIIKMX OpraHiB ynpaBiaiHHI PoHAY 3a00pOHEHO.

Cranom Ha 31.03.2021 poky Pama ®onny cknamaerbest 3 5 oci6. 'onoBa Pagu ®@onay Jluxosua
Hmutpo OneroBuu, cekperap Pagun ®@onny BacunseBa Codiss Bonogumupisaa, unenn Pagu ®onny:
XnsmoB Onexcanap AnartomioBud, [Tommyk Jlromvuna IBaniBaa, CaBenko Hanis BomogumupisHa.

Pana OH/y € €IMHIM PEryIsapHO Ai04uM opraHoM ynpasininas BHII® « CTOJIMYHU PE3EPBy,
110 31MCHIOE KOHTPOJIb 32 MOTOYHOIO AisIbHICTIO DOHAY Ta BUPINIYE OCHOBHI MUTAHHS HOTO poOOTH.
3aciganns Paau @onay npoBoAATHCS MEepiogudHO (He pijalie, HiXK pa3 Ha KBapTan).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanas @onny Bukonye TOBAPMCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTHO
«AJIMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mam — AnmiHicTpatop) BiAnoBiAHO 10 qoroBopy Ne3 mpo aaMiHICTpyBaHHS Helep>KaBHOTO MEHCIHHOTO
¢donnmy Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE AiSUTbHICTD Ha MiAcCTaBil JineH3ii HamionanbHOT KOMICIi 3 HIHHUX ManepiB
Ta (OHIOBOTO PUHKY Ha MPOBAPKEHHS NpOQeciifHOl MisIBPHOCTI Ha PUHKY MIHHUX IManepiB Ta
TiSUTBHOCTI Y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPYBaHHS



HeJlepKaBHUX MeHCIHHUX QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.

MicuesnaxomxenHst AnMminictparopa: 04210, m. Kuis, npocnexr ['epoiB Craninrpany, 12-J1.

Vnpasninag aktuBamu  @Donay BuxkoHye [IpAT «Komnanis 3  ympaBiiHHS — aKTUBaMU
«HALJIOHAJIBHUM PE3EPB» (nani — KYA) BianoBigHo 1o norosopy Ne 2-KYA mnpo ynpapiinss
aKTUBaMU HejepkaBHoOro neHciinoro goumy Bix 02.06.2014 poky.

KYA s3piiicHioe misapHICTD Ha MIACTaBl JIIEH31i Ha TPOBAKEHHA MpodeciitHoi AisUTbHOCTI Ha
(OHIOBOMY PUHKY — MISJIBHOCTI 3 YINPaBIIHHS aKTHBAMU 1HCTHTYIIWHUX 1HBECTOPIB (IISAJIBHOCTI 3
yIOpaBiHHSA aKTHBaMHu), PimeHHs mnpo Buaauy sikoi mnpuiiHATO HalioHanbHOIO KOMICIEIO 3 I[IHHHUX
nanepiB Ta ponoBoro punky 17.06.2015 poky 3a Ne 826.

Micuesnaxomxenus KYA: 04210, m. Kuis, npocnekt ['epoi Craminarpany, 12-J1.

36epirauem BHII® «CTOJIMUHUN PE3EPB» e AKIIOHEPHE TOBAPUCTBO «IIEPIINUN
VKPATHCBKMIMT MDKHAPOJHWM BAHK» (mami — 36epirau), sxuit Hagae Pommy Biamosimui
nmociayru 3rimHo 3 goroBopoM Ne 2-T1d mpo oOciayroByBaHHsS TeHCiHOTO (oHmy 30epirayem Bij
12.12.2013 poky.

30epirady 3MIMCHIOE TIsTIBHICTh Ha MiJcTaBi JrineH3ii HamioHnaapHOT KOMICIT 3 IIHHHMX IanepiB Ta
(OHIOBOTO PUHKY Ha MPOBAKEHHS MpodeciiHol AIsTBHOCTI Ha (POHAOBOMY PHHKY — JIEMO3HTAPHOT
TISTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTHBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Byn. AnapiiBcebka, Oy. 4.

1.2. Onmuc GpyHKUiOHYBAaHHS HeAeP:KaBHOIO NMeHciitHoro 3abdesneyennss BHII®D
«CTOJIMYHUI PE3EPB»

Yuacnuku ®@onoy

Yuacaukamu BHIT® «CTOJIUYHUIM PE3EPB» € di3uuni 0co6u, Ha KOPUCTH AKHX CIUIAYYIOTHCS
(crmauyBasucst) IeHCi#HI BHeCKH 10 POHIY Ta SKi MarOTh NMPaBO Ha OTPUMaHHS MEHCIHHUX BUILIAT a00
OTPUMYIOTh TaKi BUIUIATH HA yMOBax 1 B MOPAAKY, BU3HAYEHUX NEHCIHHUM KOHTPAKTOM BiJIIOBITHO JI0
YHHHOTO 3aKOHOJIAaBCTBA.

Kinekicts yuyacuHukiB Ha 31.03.2021 p. cranoButh 2510 ocib.
Tun nenciiinoi npozpamu — y4acHUKY iporpaMu poOiste 10 @oHmy BHECKH Ha TOOPOBUIBHUX YMOBAX.
Ymoeu npununenns nenciiinoi npozpamu — nporpama Moxxe OyTH TpHUIMHEHA, SIKIO JIKBiJOBaHI BCI
3aCHOBHMKH 200 HE 3aJMIIMIOCS KOJHOTO YYaCHHUKA.
Hopadok yknadenns neuciiinux konmpaxmie 3 BHII® «CTOJTHYHHH PE3EPBy

[enciitauit KoHTpakT € goroBopoM mixk BHITD «CTOJIMYHUM PE3EPB» Ta iioro BKJIQJITHUKOM,
AKUW yKiamaeTrbes Big iMeHl DoHmay iHoro AIMIHICTpAaTOpOM Ta 3TIAHO 3 SKUM 3IIHCHIOETHCS
HelepKaBHE MeHciliHe 3abesmevenHs ywacHmka BHII® «CTOJIMYHUU PE3EPB» 3a paxyHOK
MEHCIMHUX BHECKIB TAKOT'O BKJIQIHUKA 32 BU3HAYEHOIO NIEHCIITHOIO CXEMOIO.

Ilenciitni cxemu, nopsA0OK éHeceHHA 3MIH 00 HUX mMa IX CKACY8AHHS

YMOBH Ta TOpPAIOK HEAEP)KAaBHOTO TIEHCIHHOTO 3abe3rnedyeHHs yd4acHUKiB DOHIYy BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOoOJIAIOTBCA 3 JOTPUMAHHSAM BHMMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKABHOTO MEHCINHOTO 3a0e3neueHHs Ta Ctatyty QoHuy.

Henciiini cxemn BHII® «CTOJIMUHUM PE3EPB» pospo6neHo Ta 3aTBEpIKEHO 360paMu
3acHoBHHKIB [leHciiiHoro ¢onmy (mportokon Nell Bix 23.10.2009 poky), a TakoX 3apeecTpOBaHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HIT®. BHII® «CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JBi TIeHCiiiHi
cxemu: [lenciitna cxema Nel — 3 BHeckamW, 1110 BU3HAYAIOThCA K ikcoBaHa cyma, Ta [IeHciitHa cxema
Ne2 — 3 BHeckamu, 110 BU3HAYAIOTHCS SIK BIZICOTOK BiJ] 3apOOITHOI TIATH.

Bxnagnuku ®@oHny MaroTh MpaBO BUIBHOIO BUOOpY MEHCIMHOI CXeMH, [KIIO 1HIIE HE rnepeadadyeHo
3aKOHOJAaBCTBOM, a TaKOXX MAaIOTh MPABO Ha 3MiHY NEHCIIHOT cXeMHu, aje He YacTille OJHOro pa3y Ha
IIICTh MICSIIIB.

[lenciiinuit ¢poHI Mae mMpaBo 3amMpoBaHKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCUTH 3MIHU IO
3apeecTpOBAHMX MEHCIHHIX CXEM UM aHyJIIOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIICYTHOCTI TEHCIHMX KOHTPAKTIB, yKJIQJEHUX 32 MEHCIHHUMHU CXeMaMH, II0 3MIHIOIOThCS abo
aHYJTIOIOTHCS,



OTPUMAaHHS NUCHMOBOI 3TOAM BCIX BKJIaJHUKIB DOHIY, 3 SKUMHU YKJIaJ€HI NMEHCIHHI KOHTPAaKTH 3
MEHCIHHOIO CXEMOIO, KA 3MIHIOETHCS.
Ilencinni énecku 00 @ondy

[TeHciiiHi BHECKH — T'pOIIOBI KOIITH, IO CIUIAYyIOThCS BKIagHUKamu a0 DoHay B po3mipax Ta y
MOPSIZIKY, BCTAHOBJICHUX IMEHCIHHUM KOHTPAKTOM, YKJIaeHUM 3 DOHIOM, BIAMIOBITHO 0 YMOB 00OpaHMX
MEHCIHHUX cxeM. MakcuManbHUl pOo3Mip MEHCIMHUX BHECKIB HE oOMexyeTbes. [leHciiiHi BHECKH
CIUIAYyIOTHCS JIMIIIE B HAIlIOHAJBHIN BATIOTI YKpaiHu, umie B 0€3roTiBKOBil (opmi.

[TeHciiiHi BHECKM CIUTaYyIOThCS MUISXOM 3apaxyBaHHS BiAMOBIIHUX TPOIIOBUX CYM Ha MOTOYHUUN
paxynok ®onny y #oro 36epiraga. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHHUM KOHTPAKTOM BIAMOBITHO 0 00paHOi MEHCIHHOT CXeMHU.

Oo01ik nenciiinux Kowimis yuacnuxie @ondy

Cyma TeHCIHMX KOIITIB, IO HAJIEKUTh KOXXHOMY Yy4yacHUKY @DOHAy, BHU3HAUAETHCS ILISXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIb TICHCIHHMX akTuBiB DOoHTY, OOJIKOBAaHWX HAa IHIUBITYaTLHOMY
MeHCIMHOMY paxyHKy ydacHuka DoHAy, HAa YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTHBIB DOHIY Ta
BiIOOpaXkaeThCsl Ha I1HIWBIAyalbHOMY IEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB TIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIG TIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKTUBIB DOHTy BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciiuni akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHTY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM

@DOHIOM JisSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3MeUeHHS.
Ienciiini aktusu BHII® «CTOJIMUHUM PE3EPB» cKIanaroThes i3:
1) aKTHBIB y TPOLIOBUX KOIITAX;

2) aKTUBIB y IIIHHHUX Tanepax;
3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIAaBCTBOM.

[aBecTumiifHa MisUTBHICTH 3 akTMBaMu DOHAY 3MIMCHIOETHCS BIAMOBIMHO 10 Horo I[HBecTHiiitHOT
nexnaparii Ta BUMor 3akoHy «IIpo HenepskaBHe MeHCiiHe 3a0e3neueHHS.
Ineecmuuyinna oexnapauin

[HBecTHIifHA JAekmapaiis € JOKYMEHTOM, SKMi BH3HAuae IiHBeCcTUlIWHY momituky BHIID
«CTOJIMYHUN PE3EPB». B iuBecTHuiiiniii JeKnapaiiii  BiIOOpaKarOThCS OCHOBHI HAIPSMH
iHBecTyBaHHs akTUBIB DOHIY Ta OOMEXKECHHS 1HBECTHIIMHOI IISUTBHOCTI 3 TMEHCIHHUMHU aKTUBaMU,
BCTAHOBJICHI Y M€XaX 3araJlbHUX BUMOT Ta OOMEXEHb 1HBECTHUIIHHOT AISUTPHOCTI, BU3HAYECHUX 3aKOHOM.
[aBecTumiitna nexnapanis BHIID «CTOJIMYHUU PE3EPB» po3pobiieHa Ta 3aTBepmkeHa Pamoro
doHmy, a TakoX 3apeecTpoBaHa B HarioHampHIN KOMICIi, 1O 3IMCHIOE JEp)KaBHE PETYJIIOBaHHS Yy
cdepi puHkiB piHarncoBux mociyr 21.06.2012p.3a Ne318.

Buxopucmanns neuciithux akmugie ®@onoy

[eHciifHi aKTHBH, 10 HAKOMHYYIOTbCsA Y DOH/I, BAKOPUCTOBYIOTHCS ISl LijIel HOro iHBeCTUIIIHOT
TISTTBHOCTI, BUKOHAHHS 3000B‘s13aHh DOHIOM Tiepe HOTo yYaCHUKaMU Ta OIUIATH BUTPAT, MOB'SI3aHUX
31 3MIHCHEHHSM HEJEepKaBHOTO IMEHCIHOTro 3a0e3MeveHHsl 3 ypaxyBaHHSIM OOMEXKEHb, BCTAHOBICHHX
3aKOHOJABCTBOM.



Ochogni noxkaznuku oianvnocmi @onody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2020 6 058
IenciitHi BHECKH, 1m0 Haaiinum g0 Gonmy 3a 2021 83
3aificHEeH] eHCIiiHI BUIIJIATH 3a 2021 18
3Mina (301TBIICHHS) YUCTOT BapTOCTI akTURIB DoHIY 3a 2021 43
CDiHaH.COBI/Iﬁ pe3yJbTar, .OTpI/IMaH.I/II\/'I Bil 3MiHH YHCTOI BapTOCTI 2021 29
aktuBiB QOHY, Ta pO3NOALICHUN MIX ydyacHUKaMu DOHY B
Yucra BapTicTh akTUBIB @OHAY CTAHOM Ha 31.03.2021 6101
Uwrcra BapTiCTh OJMHUII MEHCIHHUX akTHBIB DOHITY cTaHOM Ha, TPH. 31.03.2021 3,31
YucTa BapTiCTh OJMHUII MEHCIHHUX akTUBIB DOHIY CTAaHOM Ha, TPH. 31.12.2020 3,32
1.3.  3BiT npo 3MiHH YHMCTOI BAPTOCTi NEHCIHHUX aKTHBIB
CyMa HaJIXO[)KCHb IMCHCIMHUX BHECKIB, YCHOTO, TPH 4476 257,22
Cyma HaIX0/KeHb TICHCIHHUX BHECKIB Bifl (pi3MUHUX 0Ci0, yChOTO, TPH 2901911 14
,
CymMa HajgxXxomKeHb TMEHCIMHUX BHECKIB BiJl Y4YacCHHUKIB, SKi €
BKJIQJHUKaMH, I'pH 2178 661,14
Cyma HazIxopKeHb MEeHCIMHUX BHECKIB Bij TPeTiX ociO (MOApYX oK, JITH,
0aTbKH), TPH 23 250,00
CyMa HaJXo/KeHb MEeHCIHHUX BHECKIB BiJ (Di3MYHUX 0Ci0 - IMiIIPHEMIIIB,
I'pH 0,00
Cyma HaIX0/KeHb TICHCIHHUX BHECKIB BiJl FOPUANIHHX OCi0, yChOTO, TPH 69 850,00
CyMa HaIXOKCHb MEHCIHHUX BHECKIB BiJ 3aCHOBHUKA HEICPKaBHOTO
neHciiHoro GoHIy, rpH 0,00
[Tenciiini BHECKH BiJl pOOOTONABUS-IIATHHUKA, III0 HE € 3aCHOBHUKOM, TPH 69 850,00
CyMma HagxomkKeHb TMEHCIMHMX BHECKIB Bifl mpodeciiiHoro o0’ eqHaHHS,
T'pH 0,00
Cyma mepeBeieHUX KOHITIB (pi3UYHOI0 0COO0I0 10 MEHCiiHOoro oy,
YCbOI'o, T'pH 2 204 496,08
CymMma nepeBeIeHUX KOMITIB (hi3MYHOI0 0CO000 710 MEHCIHHOTO (POHIY Bix
0aHKy, TpH 0,00
CymMa nepeBeIeHUX KOMITiB (hi3MIHOI0 0COO000 710 MEeHCIHHOTO (POoHIY Bix
1HIIIOTO MEHCIHHOTO HOHIY 2204 496,08
3aranpHa CcyMa BHKOHAaHMX Ta HapaxOBaHHUX 3000B’s3aHb Iepen
Y4YaCHUKaMHU 389 490,37
Cywma 311iliCHeHUX MTEHCIHNX BHILIAT, YChOTO, TPH 314 736,17
Cywma 311iiiCHeHHX MEeHCIMHNUX BUILIAT HAa BU3HAYEHHUH CTPOK, yChOTO, TPH 47 779,96
Cyma 37aificHeHHX TEeHCIMHMX BUIUIAT 13 cTpokoM BumiaaT Big 10 mo 20
POKIB BKJIFOYHO, I'PH 47 779,96
Cywma 3a1iicHeHMX MEHCIMHUX BUILIAT 13 CTPOKOM BHILIAT MoHax 20 pokiB,
TpH 0,00
Cyma 371iCHeHIX OJTHOPA30BUX MEHCIMHUX BHUILIAT, YChOTO, TPH 266 956.21
)
Cyma 31iliCHeHUX OJHOpPA30BUX TNEHCIMHMX BHILIAT y pa3i MEAUYHO
MIATBEPIHPKEHOT0 KPUTUYHOTO CTAaHY 3J0POB’sl, HACTAHHS 1HBaJIITHOCTI,
I'pH 74 493,79
Cyma 3ailiCHEHUX OJHOpa30BUX MEHCIMHHUX BHUIUIAT Yy 3B’SI3KYy 3
HEJIOCATHEHHSIM MiHIMAJIbHOTO pO3Mipy HAKONMMYEHb, TPH 192 462,42
CyMa 311iCHEHUX OJHOPA30BUX NEHCIMHUX BUILIAT y 3B’A3KYy 3 BHI30M
Ha MOCTiHE MPOXKUBAHHA 32 MeX1 YKpaiHu, IpH 0,00




Cyma 3ailiCHEHMX OJHOPa30BHX TMEHCIHHMX BHUIUIAT y pas3i cMepTi

YYaCHHKA - MOT0 CIAJAKOEMIISM, TPH 0,00
Cyma mepepaxoBaHUX MEHCIHHUX KOMITIB IO 1HIIOTO IEHCIHHOTO (OHITY,
YChOI'o, I'pH 74 754,20
CyMa mepepaxoBaHUX MEHCIHHUX KOIITIB JIO 1HIIOTO MEHCIHHOTO (HOoHTY
Ha ITiJICTaB1 YKJIAJICHOTO MEHCIHHOTO KOHTPAKTY, I'PH 74 754,20
CyMa mepepaxoBaHUX MEHCIHHUX KOIITIB /IO 1HIIOTO MEHCIHHOTO (HOoHTY
Ha MiJCTaBl YKJIAJEHOTO TOTOBOPY IMPO BHUIUIATY MEHCIi Ha BU3HAYCHUN
CTPOK, TPH 0,00
Cyma mepepaxoBaHMX TNEHCIHHMX KOIUTIB JO CTPaXxOBUKA JIsi OIJIaTH
JIOTOBOPIB CTpaxXyBaHHs IOBIYHOT NEHCIi, TPH 0,00
Cyma mepepaxoBaHHMX TEHCIHHMX KOINTIB JO CTPaXxOBUKA ISl OIJIATH
JIOTOBOPIB CTpaxyBaHHS PU3HKY HACTaHHS I1HBaIiAHOCTI abo cMmepTi
YJacHHKA, 'pH 0,00
Cyma mnepepaxoBaHMX NEHCIMHUX KOIUTIB 10 OaHKy Ha MiAcCTaBi
BIJIKPUTOTO JICTIO3UTHOTO TIEHCIHHOTO PaxyHKY, TpPH 0,00
Cyma 3a60proBaHocTi MeHCiiiHOro (oHIy 3 BHMKOHaHHS 3000B’s3aHb
nepesl y9acHHKaMH Ta IepepaxyBaHHs KOIITIB, YChOTO, TPH 0,00
Cyma 3aboproBaHocTi MeHCiHHOTo (OHIY 3 HepepaxyBaHHS NEHCIHHUX
KOIITIB JIO 1HIIOI yCTaHOBW (iHIIOTO TEHCIHHOTO (DOHIY, CTPaXOBHKA,
0aHKy), TpH 0,00
Cyma 3aboproBaHoOCTi TeEHCiHHOTO (DOHIY 3a HapaxOBaHUMH, aje HE
3MICHEHUMH TIOTOYHMMH TICHCIHHUMHU BWIUIaTaMH (32 JOTOBOPAMH
BUIUIATH NEHCII Ha BU3HAYEHUH CTPOK a00 HapaXxOBaHUMHU OJHOPa30BUMHU
NEHCIHHUMH BUILJIATAMHU YYaCHUKAM (CIAJAKOEMISIM YUYACHHKIB)), TPH 0,00
Cyma mnpuOyTKy (30MTKYy) BiA 3HIMCHEHHS OMepaimii 3 aKTUBaMHU
neHciitHoro hOHAY, YChOTO, TPH -206 589,12
Cyma npulyTKy (30MTKY) BiJl 3M1MCHEHHS OTIEpaIliil 3 MIHHUMH TariepamH,
110 nepe0yBaroTh B aKTUBaX NEHCIHHOTO (hOHIY, YChOT0, TPH -206 589,12
Cyma npuOyTKy (30UTKY) BiJ MpOoJa)Ky LIHHUX MHarnepis, IPH 1962238
Cyma npubyTKy (30MTKY) BiJ MEPEOIIHKH [IHHUX TaIepiB, TPH 1186 966,74
Cyma mpuOyTKy (30MTKY) Bim 3IIHCHEHHS omepaiid 3 00’eKTamu
HEPYXOMOCTI, 110 MepeOyBaloTh B aKTUBAaX IMEHCIHHOTO (hoHAY, yChOTO
(psnok 45 + psanok 46), rpH 0,00
Cyma npulyTKy (30UTKY) BiA MpoAaKy 00’ €KTiB HEPYXOMOCTI, IPH 0,00
Cyma npuOyTKy (30UTKY) BiJI IEPEOIIHKHA 00’ €EKTIB HEPYXOMOCTI, TPH 0,00
Cyma mpuOyTKy (30MTKY) BiJg 3HIMCHEHHS omepaliidi 3 OaHKiBCHKHUMH
MeTajaMM, I10 NepeOyBaloThb B AaKTHBAaX HEAEPKABHOIO IEHCIHHOTO
¢doHy, YChOTO, TPH 0,00
Cyma nipulyTKy (30MTKY) BiA MpoAaxy OaHKIBCHKHX METaJiB, IPH 0,00
Cyma npuOyTKy (30MTKY) Bl IEPEOLIIHKN OaHKIBCHKUX METAJIB, IPH 0,00
Cyma npuOyTKy (30UTKY) Bijl CITMCAaHHS KPEAUTOPCHKOI 3a00proBaHOCTI,
I'pH 0,00
Cyma mnpuOyTtKy (30MTKy) Bim BHOYTTS aKTHBIB, SKI TIEPECTalOTh
BIJIIOBIAATH TaKOMY CTaHy, 3a IKOT0O BOHU BU3HAIOTHCS aKTUBAaMHU, I'PH 0,00
Cyma npubyTKy (30MTKY) BiJ 311HCHEHHs onepariii 3 iIHIIUMHU aKTUBaMH,
He 3a00pOHEHI 3aKOHOJIAaBCTBOM YKpaiHH, 110 NepeOyBaroTh B aKTHBaX
neHciitHoro Gouay, rpH 0,00
Cyma macMBHOTO JOXOAY, OTPUMAaHOTO Ha aKTUBHU MEHCiiiHOTO (oHy,
YCBOTO, TPH 3195119,76




Cyma pmoxomy (BTpar) BiJ KOINTIB, PO3MIMIEHHX HA BKJIAHUX

(mermo3uTHNX) OAHKIBCHKUX paxyHKax, TPH 1014 813,71
Cyma pgoxomy BIiJ KOIITIB, PO3MINIEHUX B OIIAJHUX (JIEMO3UTHUX)
ceptudikaTax 6aHKIB, TPH 0,00
Cyma noxomy Bij OOproBuX IIHHUX IMarepiB, yChOTO, TPH 2 160 814,95
Cyma Jmoxomy BiI IIIHHHX I[anepiB, JOXiJ 3a SKAMH TapaHTOBAHO
Kab6inerom MiHicTpiB YKpaiHu, rpH 1745 677,62
Cyma nmoxofy BiJ IIHHHMX TarepiB, JOXiJ 3a SKHMMH rapaHToBaHO Pamoro
MiHicTpiB  ABTOHOMHOI Pecmy6miku Kpum, wmicueBuMu pagamu
BIJIMOBIJIHO 10 3aKOHOJIaBCTBA, TPH 13 023,89
Cyma noxomy Bia oOmiraiiii MiCIeBUX MO3UK, TPH 21 182,40
Cyma noxony Bin oOmiraiiid mianpueMCTB, eMITEHTAMU SIKHX € PE3UICHTH
Ykpainu, rpH 380 931,04
Jloxig Big WIHHUX TamnepiB, IOXiJ 3a SKUMHU TapaHTOBAHO YpsSOAaMH
1HO3eMHHX JIEP’KaB, TPH 0,00
Cyma noxopy Bif oOmiraiiiif iHO3eMHHUX €MITEHTIB, TPH 0,00
CyMa 1oXofy Bij IMOTEYHUX IIHHUX IarepiB, TPH 0,00
CymMa JT0X0fy BiJl IMBIICH/IB Ha aKIlii YKPaiHCHKUX €MITEHTIB, TPH 893 88
CymMa J10X0/y BiJl IMBIICH/IIB HA aKIlii IHO3EMHUX EMITEHTIB, TPH 0,00
CymMa 10Xofy BiJl TUIaTH 32 KOPUCTYBaHHS 00’ €KTaMH HEPYXOMOCTI, TPH 0,00
Cyma poxomy Bil OTpPHUMaHHMX BIJICOTKIB, HAapaxOBaHWX Ha KOIITH,
po3MminieHi y 0aHKIBCHKHX METaJIaX, TpPH 0,00
Cyma noxomy Bifi OTpMMaHUX BiJICOTKIB, HApAaXOBAaHWX Ha KOIITH, IO
3HAXOAAThCA HAa NOTOYHOMY pPaxyHKY, I'pH 18 597,22
Cyma 10xoay BiJ KOpUCTYBaHHS IHIIMMM aKTHBaMH, HE 3a00pOHEHHMHU
3aKOHOJABCTBOM YKpaiHH, yChOro, IpH 0,00
CymMa 1HIIHX T0XOAIB (BTpaT) MEHCIHHOTO POHY, TPH 33872,72
3aranbpHa cyma BUTPAT, 110 BIANIKOJOBAHI 32 paXyHOK NEHCIHUX aKTUBIB,
I'pH 940 599,52
CymMma BUTpaT Ha OIUIaTy PEKJIaMHUX MOCIYT MO AiSUIbHICTH MEHCIHHOTO
¢doHy, IpH 0,00
Cyma BUTpaT Ha ONPUIIIOAHEHHS 1H(OpMaIi Npo AiIbHICTH MEHCIHHOTO
dony, rpH 0,00
Cyma BHHAropoaud 3a HaJaHHSA TMOCIYyT 3 YIOPaBIiHHSA aKTHBAMH
neHciiHoro GoHIy, rpH 77 555,97
Cyma omatu mociyT 30epiraya nmeHciiHoro GoHIy, TpH 135 738,47
Cyma ommaTd TOCAYr 3 TPOBEIEHHS ayJUTOPCHKUX MEPEBIPOK
HeIepKaBHOTO MEHCIHHOTo (hOoHY, TPH 112 440,00
Cyma omnatd TMOCHIyr, TMOB’A3aHMX 31 3/iHCHEHHSAM omepamii 3
MIEHCIMHMUMH aKTUBAMH, SIK1 HAJJAIOThCsI TPETIMH 0C00aMH, YChOTO, TPH 14 423,00
Cyma omnaT mocayT TOPTrOBIIB IIIHHUMU MarepaMu (ocepeHuKa), TpH 14 423,00
Cyma omatu BUTpaT Ha BeJeHHS OOJIKy Ta MepepeecTpaliio IMpas
BJIACHOCTI Ha LiHHI Manepu, rpH 0,00
Cyma omatu BUTpaT Ha BeJeHHS OOJIKy Ta MepepeecTpaliio IMpas
BJIACHOCTI HA HEPYXOMICTb, TPH 0,00
CymMma oruiatu iHIMUX TOCTYT, HAJaHHS SIKAX 3 BIAINIKOAYBAHHSM OILIATH
3a paxXyHOK IEHCITHUX aKTUBIB Mepe10aueHo 3aKOHOIaBCTBOM, TPH 600 442,08
Cyma npuOyTKy (30UTKY) Bijl IHBECTYBaHHS aKTHBIB MEHCIHHOTO (OHIY,
I'pH 2 014 058,40




BIIKPUTUI HEJIEPYKABHUI TEHCIMHUN ®OHJI « CTOJIMYHUIA PESEPB»

MTPUMITKHU JIO [TPOMDKHOT CKOPOUYEHHOT ®IHAHCOBOT 3BITHOCTI 3A 1 KBAPTAJI 2021

31 BEPE3HS1 2021 POKY

KinpkicTh OOMHUL NEHCIHHUX aKTUBIB, O/I.

1842 144,78

Yucma eapmicmb 00UHUYI NEHCIUHUX AKMUBIE HA NOYAMOK 38IMHO20
nepioody, epH

3,32

UYwmcra BapTiCTh OJMHMIII MEHCIHUX aKTHBIB Ha KiHEIb 3BITHOTO MEPioay,

iH 3,31




1.4. InBecTuuiiinuii noprdenn

(muc. epH.)
Yacrtka B
.. | bamancosa Jaraibit
Hazga aktuBy Kon (3a HastBHOCTI) BapricTh 6aJ'IaHCOB'II‘/’I
BapTOCTI
aKTHBiB, (%)

1. O6airanii ykpaiHCbKUX eMiTeHTIB X 464 7,57
AT "AJIb®A-BAHK" 23494714 246 4,01
TOB "PYLI" 32007740 0 0,00
I[TAT "Vkpnomra" 21560045 218 3,56
2. Oduiranii MinicrepcrBa inanciB Yxpainn 00013480 2 904 47,37
3. Obairanii MicneBUX MO3uK X 265 4,32
JIpBiBCHKA MiCBKa pajia 04055896 265 4,32
4. Akuii yKpaiHCbKHX eMiTeHTIB X - -
5. BkaaaHi (1eno3uTHi) paxyHKH y 0aHKax 980 1915 31,24
AT "IIESI BAHK" 980 0 0,00
[TAT "Jlep>xaBauii Omaaanii 6ank Ykpaian" 980 595 9,71
AT «IIpoKpemut bank» 980 380 6,20
[NAT "YKPI'ASBAHK" 980 575 9,38
AT «YKpekciMOaHK» 980 365 5,95
6. IToTouHi paxyHku y 6aHKax 980 572 9,33
AT "TIYMB" 980 572 9,33
7. lebiTopchbka 3a00proBaHicTb 10 0,17

2. OCHOBH IiATOTOBKH, 3aTBEPAKEHHS i MOJaHHA (PIHAHCOBOI 3BITHOCTI

2.1. Inentudikauis ¢pinancoBoi 3BiTHOCTI

dinancosa 3BiTHIcTh PoHy, BianoBiqHO MCBO 1 «Iloganus ¢iHaHCOBOT 3BITHOCTI», € PIHAHCOBOIO
3BITHICTIO 3arajbHOr0 NMPHU3HAYEHHS, SIKA Ma€ Ha METI 3aJ0BOJBHUTH MOTPEeOM KOPUCTYBadyiB, 110 HE
MOXXYTh BHMAaraTv CKJIagaTH 3BITHICTh 3TiAHO 3 iXHIMH iHQopMariiiHuMu moTpedamu. MeTtoro
¢inaHCcOBO 3BITHOCTI € HagaHHs iHpopMarii po (iHaHCOBUH cTaH, (GiHAHCOBI PE3yIbTATH MiSTBHOCTI
Ta rpomoBi NOTOkH POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO Koja KOPHUCTYBauiB y pas3i NPUHHATTS
HUMHU €KOHOMIYHUX PIILIEHb.

2.2. BauawTra mogaHHs 3BITHOCTI Ta PyHKIiOHAJIbLHA BAJIIOTA, CTYIIiHb OKPYIJICHHS

Bamrora momaHHs 3BITHOCTI BiJMOBiAae (YHKIIOHANBHIA BalIOTI, SKOIO € YKpaiHChKa TPUBHS.
®diHaHCOBa 3BITHICTH CKJIQJIEHA Y THCSYaX TPUBEHb, OKPYTJIEHUX /10 LIUIUX TUCSY.

2.3. KonuenrtyajbHa 0CHOBA (DiHAHCOBOI 3BITHOCTI

KOHIIENTyanbHOI0 0CHOBOIO (hinaHcoBoi 3BiTHOCTI BHII® « CTOJIMYHUI PE3EPB) 3a 1 xBapran
2021 poky, € MixHapoaHi crangaptu (inancoBoi 3BiTHocTi (MC®3), Brimrowaroun MixHApOIHI
crangapti Oyxrantepcekoro o6isiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Pagoro 3
MixkHaponaux ctanmaptiB Oyxranrepcbkoro obmaiky (PMCBO), B penakmii unnHii Ha 01 ciuns 2021
POKy, 1110 o(iIliiiHO OMPHITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa GiHAHCIB YKpaiHH.

[TinroroBnena ®oua0M iHAHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHux PMCBO cranom Ha 01 ciuns 2021 poky,
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JOTPUMaHHs SKMX 3a0e3nedye JOCTOBipHE MomaHHs iH(opmamii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOT, 31CTaBHOI Ta 3p0o3yMijoi iHdopmarii.

[MIpu ¢dopmyBanni ¢inancoBoi 3BiTHOCTI DOHI KepyBaBCS TaKOX BHMOTAaMH HaIllOHAJHLHHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTiB IIOJO OpraHizaiii i BeJeHHS OyXraiaTepchbKoro OOMiKy Ta
CKJIa/1aHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE NpoTHpiyaTh BuMoram MCO3.

2.4. IlpunymeHHs npo 0e3nepepBHICTDH AiAJIbHOCTI

Ils ¢inancoBa 3BITHICTH Oyja MIArOTOBIEHA HAa OCHOBI TMPUIYIIEHHS TNpo Oe3MepepBHICTh
TiSUTBHOCTI, BIJMTOBIAHO JI0 SIKOTO peai3allisi aKTHBIB i TOTAlIeHHs 3000B s3aHb BiJIOYBAETHCS B X0
3BHYaiiHOI JisuibHOCTI. iHAHCOBAa 3BITHICTh HE BKIIOYAE KOPUTYBAaHHS, SKi HeoOXimHo Oyio ©
MIPOBECTU B TOMY BHMNAJKY, sIKOM DOHI HE MIT IPOJOBKUTU MPOBAHKEHHS (PIHAHCOBO-TOCIOAAPCHKOT
TiSUTBHOCTI BIJATIOBIIHO 10 MPUHIUIIB O€3MepepBHOCTI AiSTBHOCTI.

2.5. PimeHHs npo 3aTBepa:KeHHs GpiHAHCOBOI 3BiTHOCTI

[pomikna ckopodena dinancosa 3BitHicTs BHII® «CTOJIMYHUI PE3EPB» 3a 1 kBapran 2021
POKY 3aTBEpXKEHA J0 BUITYCKY yIpPaBIiHCHKUM mepcoHanoM Anminictpatopa 19 ksitas 2021 poky. Hi
3acHOBHMKH DOH]Ty, Hi iHIII 0COOM HE MAIOTh MpaBa BHOCUTH 3MiHHM JI0 Ii€l piHAHCOBOT 3BITHOCTI TiCIIs
11 BUILYCKY.

3. CyTTeBi M010KeHHs 00J1iKOBOI MOJIITHKH

3.1. basa, BUKoOpHUCTaHA /I OL[IHKHA AKTHUBIB

Insectumii BHII® «CTOJIMUYHUN PE3EPB» B1JI0OpaKarOThCS 3a cripaBeIuBoIo BapTicTio. llomo
PUHKOBUX IIHHUX MarepiB, TOOTO THUX, OmMepallii 3 SKMMH BiJOYBAaIOThCS 3 JOCTATHHLOIO YaCTOTOIO Ta B
JOCTaTHHOMY 00Cs31, 100 HajxaBaTH iH(OpMAIlI0 TPO IIHOYTBOPEHHS Ha Oe3MepepBHIA OCHOBI, TO
CTIpaBEJIMBOIO BApTICTIO € puHKOBa wmiHa. [l{ono miHHMX mamepiB, JUIS SIKUX AaKTUBHUI pPUHOK
BIICYTHIH, CHpaBeJIuBa BapTICTh PO3PAXOBYETHCS 3 BHUKOPHUCTAHHSM IHIIMX METOIIB OIHKHU
(iHaHCOBUX IHCTPYMEHTIB, 103BoJeHUX MC®3 13 «O1iHKy 3a cripaBeyIMBOIO BapTICTION.

Taki MeTOIM OIIHKYU BKJIFOYAIOTh BUKOPUCTAHHS O1P’)KOBUX KOTHPYBaHb Ha HEAKTUBHHX PUHKaX a0o0
JaHUX TPO MOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapaKTepOM IHCTPYMEHTY, aHaii3
JUCKOHTOBAHUX TPOIIOBHX TIOTOKIB a00 1HINI MOJAENI BH3HAYEHHS CIPAaBEJIMBOI BapTOCTI.
[lepenbauyBana cropaBeasuBa BapTiCTh (DIHAHCOBUX AaKTHBIB 1 3000B'A3aHb BHU3HAYAETHCA 3
BHKOPHUCTAHHIM HasBHOI 1H(POpMaIIii Mpo pUHOK 1 BIATIOBIAHUX METOIIB OI[IHKH.

PunkoBa BapTicTe HanexxHux QDOHIY IIHHMX MamnepiB, IO 00EPTAIOTHCA OUIBII SK HAa OAHOMY
opraHizaTopi TOPTiBIi, JUIsl pO3paxyHKY BapTOCTI aKTHBIB OIIHIOETHCS Ha ATy PO3PaxyHKY BapTOCTI
aKTHBIB 3a OIp’)KOBHM KypCOM Ha OCHOBHOMY (HaHCHPUSATIIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, MO0 SKUX OI[IHUTH CIPABEIJIUBY BapTICTh HEMOXXIIUBO, Y KOXKHOMY
BUMAJIKY PO3KPHUBAIOTHCS NPUYMHHU, 3 SKUX HE BHUKOPUCTOBYETHCS CIIpaBeIIMBa BapTicTh. 11 LiHHI
rarepu, siki MaroTh (iKCOBaHY BapTICTh MOTalleHHs Ta Oyiu mpuadaHi I BUKOHAHHS 3000B’s3aHb
3TiAHO 3 IPOTPaMOI0 MEHCIHHOTO 3a0e3neueHHs a00 NeBHUX 11 YaCTHH, BiI0OpaXKaloThCS 3a CyMaMH, 1110
0a3yloThCsl Ha 1X OCTaTOYHIM BapTOCTI TMOTAIICHHS, MPHUIYCKAOUM ICHYBAaHHS TMOCTIHHOI HOPMH
npUOYTKY 10 CTPOKY MOTaIlIeHHS.

3.2. CyrreBi 00JiKk0Bi MOJTITUKH

3.2.1. Ocnoea ghopmyeanns 061iKosux noaimuK

OOJTKOBI TIOJNITHKK — 11€ KOHKPETHI NMPHUHIIMIIA, OCHOBH, JOMOBJICHOCTI, IpaBWja Ta IpaKTHKa,
3aTBepKeni Pamoro BHII® «CTOJIMUHUM PE3EPB» Ta AjMiHicTpaTopoM, sKi 3aCTOCOBaHi mpu
CKJIaJiaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. [Ipn BHOOpPI 00JiKOBUX MOJMITHK DOHI BUKOPUCTOBYBAB
taky peaakiiro MC®3, sika € akTyalbHOIO Ha 1aTy CKJIafgaHHs (J1HAHCOBOI 3BITHOCTI.

SIK1mo npuiiMaeTbes PIlIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHOro MC®3 (3a yMOBH, 1110
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MC®3 no3Boisie 10CTpoKOBE 3acTtocyBaHHsA), Paga ®donay chiabHO 13 AJAMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBUX TOJITHK, 1 BOHU 3aCTOCOBYIOTHCS JUISl CKJIaJaHHS (DIHAHCOBOI 3BITHOCTI.
[Ipuiinara o6nikoBa nosiTuka MOHTY 3aCTOCOBYETHCS MOCTIAOBHO ISl AaHAJIOTTYHUX OMNEparii, 1HIIMX
noJid Ta yMOB, AKIIO TUTbKM KOHKpeTHHH MC®3 cneuiankHO He BUMaratuMme abo He T03BOJIATHME
PO3MOJILI cTaTel 3a KaTeropisiMu, UIsl SIKUX MOXKYTh 3aCTOCOBYBATHCS Pi3HI 00JIIKOBI MOJIITUKH.

3.2.2. Inghopmauia npo 3minu 6 001ikoeux noaimuxkax

O6uikoBa mositrka BHII® «CTOJIMUHUMN PE3EPB» BcTaHOBJIEHA BiANOBiIHO 110 MixHapoaHUX
CTaH/apTiB (PiIHAHCOBOI 3BITHOCTI.
[Ipotsrom 2021 poky obmxikoBa nomiTika @oHAy HE 3a3Haja 3MiH.

3.2.3. ByxzanmepcoKuil 00.1iK NEHCIIHUX KOWIMI6

BianosigHo no myHkty 1 crarti 51 3akony Ykpainu «IIpo HenepxkaBHe MeHCIiTHE 3a0€3MEUCHHS», CyMa
MEHCIMHUX KOIUTIB YCiX YYaCHHKIB MEHCIHHOTO ()OHIY AOPIBHIOE YUCTIM BapTOCTI aKTHBIB MMEHCIIHOTO
¢doHIY, a CyMa MEHCIHHUX KOIUTIB, IO HAJECKUTh KOXKHOMY YYaCHUKY (POHIY, BU3HAYAETHCS MUITXOM
MHOXKEHHSI KIUTBKOCTI OJMHHIb MEHCIHHUX akKTUBIB (OHIY, OONIKOBAaHMX Ha 1HJWBIIyalbHOMY
MEHCIHHOMY paxyHKy ydYacHUKa ()OHIy, Ha YUCTy BapTiCTh OJWHHIN TEHCIHHUX aKTWUBIB (OHIY Ta
BimoOpakaeThCsl Ha 1HAMBIAyaTbHOMY MEHCITHOMY paxyHKYy y4acHuka (GoHmy. ToOTo, 3MiHA YHCTOT
BapTOCTi aKTUBIB € 3MIHOIO CYMHU NICHCIHHUX KOIITIB HEeIeP>KaBHOTO MEHCIHHOTO (DOHITY, a OTKE 3MiHOIO
pO3Mipy KOIITIB, IIO HallekaThb KOKHOMY YYacHUKY (OHAY 1 MiUISATaloTh BUILIATI OCTAaHHBOMY Y
BU3Ha4YeHWH 4ac. OTKe 1 32 CBOEIO CYTTIO, 1 BIATOBIAHO JO TOPSAKY BimoOpakeHHs y (iHAHCOBiH
3BITHOCTI, MEHCIHHI KOMTH € ()iHAHCOBUMH 3000B’SI3aHHSIMH, 110 HOCATH JOBIOCTPOKOBMI XapakTep,
TOOTO (PIHAHCOBMMH IHCTpYMEHTaMH, a 3MiHA IX pO3Mipy MpPHU3BOAUTH a00 M0 30LIbIIEHHS BUTpPAT
(301inb1IeHHs 3000B’s13aHb BiAnoBiAHO 10 KonnentyansHoi ocHoBu MC®3 nenciitHoro ¢ouay abo 1o
301IBIICHHS JOXOTy (3MCHILIEHHS 3000B’13aHB ).

[Inan paxyHkiB OyXraiarepchbKoro oOJiKy aKTHBIB, KamiTaly, 3000B’S3aHb 1 TOCIOAAPCHKUX OMeparin
MiANPUEMCTB 1 oOpraHizamiid, 3aTBep/pkeHuii Hakaszom MinictepctBa ¢inanciB Ykpaiam Big 30
mucronaaa 1999 p. Ne 291, He Bu3Hauae cHemialbHUX PaXyHKIB AJs BiOOpakKeHHS TOXOMIB 1 BUTpPAT
Bil 3MiHM BapTOCTI YHCTHUX AaKTHBIB HEIEPXKABHOTO TMEHCiiHOrO Qouay. Bracmimox wdoro, ms
BIJIMOBITHOTO BiI0OpakeHHS B OyXraiaTepchbKoMy OOJIKY pe3ysbTaTy Takoi 3MiHU, DOoHA BUKOPHUCTOBYE
3aralbHO BU3HAYCHWH I TaKUX BUTpAT (3000B’s3aHb) paxyHOK Oyxrairepcbkoro o06miky 970
«Butpatu Big 3MmiHM BapTocTi (hiHAHCOBUX IHCTpYMEHTIBY». IIpu 1bOMY, 3MEHIIEHHS CYMH YHCTHX
aKTHUBIB BiTOOPaKa€ThCS K 3MEHILICHHS BUTPAT (3000B’s13aHb), a 301JIBIIICHHSI CyMH YUCTHX aKTUBIB K
301TbIICHHS BUTPAT (3000B’3aHb).

OOmnik MEeHCIMHUX KOWITIB, SIK JOBIOCTPOKOBUX (piHAHCOBHX 3000B’s3aHb 3AIHCHIOETBCS DOHIOM Ha
paxyHKY 1HIIUX JJOBFOCTPOKOBHX 3000B’A3aHb.

@DoHI HE TOTy€e Ta HE ONPWIIIOJHIOE 3BIT MPO BJIIACHUN KaIliTad, OCKIIBKMA HEACpKaBHUM TEHCIMHUN
(oHI HE MOYKEe MaTH BJIACHOT'O KamiTamy.

3.2.4. Memoou nooannsa ingopmauii' y ¢pinancoeux 3eimax

®inancosa 3gitHicte BHII® «CTOJMYHUM PE3EPB» 3a MC®3 ckiaamacTbes i MOAACTHCS
AnminictpatopoMm @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HexnepkaBHe meHciliHe
3a6esnedenns» Paxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3HIHCHIOE
Jep’KaBHE peryiioBaHHsS y cdepi puHKiB (iHaHcoBux mnociayr. DiHaHcoBa 3BiTHiICTE DoHay
OTIPITIOHIOETHCS BIATIOBIIHO 10 3akoHy Ykpainu «I[Ipo HenepkaBHe MeHCiHE 3a0€3MeUeHHS.
3BITHUM NEPIOJIOM € KaJleHIapHUH pik, ToO0TO nepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
OyHKIIIOHATHHOIO BAIIOTOIO BBAYKAETHCS YKpAiHChKa TPUBHSI.
AHani3 BUTpaT, BU3HAHUX Yy NpUOYTKYy a00 30MTKY, 3IIHCHIOETHCS 3 BHUKOPUCTAHHSAM Kiacudikariii,
3acHOBaHOT Ha (QyHKuUIi BUTpaT, 1 Ha BUkoHaHHSA BuUMOr 1. 105 MCBO 1 «lloganns ¢inancoBoi
3BITHOCTI» y IIpuMIiTKaX pO3KPUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBneHHs TPOMIOBUX MOTOKIB Bifl ONEpaLifHOI MisTBHOCTI Y (piHAHCOBI 3BITHOCTI 3IHCHIOETHCS
13 3aCTOCYBaHHSIM MPSIMOTO METOIY, 3THO 3 SKUM PO3KPUBAETHCS 1H(OpMAIliss MPO OCHOBHI Kiacu
BAJIOBUX HAJXOJKEHb I'POIIOBHUX KOILITIB UM BAJOBHUX BMILIAT IPOMIOBUX KowWTIB. [Hdopmauis mpo
OCHOBHI BHJIM BAJIOBUX I'POIIOBHUX HAJIXOKE€Hb Ta BaJIOBUX IPOIIOBUX BUILIAT (POPMYETHCS Ha IMiJCTaBI
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00mikoBHX 3anuciB QoH Y.
3.2.5. Ilencinni akmueu: 6uU3HAHHA MA OUIHKA

I'powiosi kowmmu ma ix exeieanenmu

I'pomosi komTy DOHTY CKIAIAIOTHCS 3 KOUITIB HA TIOTOYHHUX PaXyHKaX Ta CTPOKOBHX JICTIO3UTIB.

ExBiBaJIeHTH TPOILIOBUX KOMITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIJHI 1HBECTHUIIli, SIKI BIIbHO
KOHBEPTYIOTbCS y BIIOMI CyMM TpOIIOBUX KOIITIB 1 SIKUM HpUTaMaHHUI HE3HAUYHUN PUZHK 3MIHU
BapTOCTi. [HBeCTHUIliI BHU3HAYAETHCS 3a3BMYail SIK EKBIBAJICHT TPOMIOBUX KOIITIB TUIBKH B pasi
KOPOTKOTO CTPOKY IOTameHHs, 10 12 MiCsIiB 3 aTh PUI0aHHS.

I'pomioBi KOMITH Ta iX €KBIBAJIEHTH MOXXYTb YTPUMYBATHUCS, a OHepalii 3 HUMHU MPOBOAMTUCS B
HalllOHAJBHINA Ta 1HO3EMHIH BAIIOTI, @ TAKOX Y OaHKIBCHKHX METajax.

IHO3emHa BanioTa — 1€ BajioTa iHIIA, HiXK (DyHKIIOHAIbHA BaTIOTa Cy0’ €KTa TOCIOIapIOBaHHSI.

BankiBCcbKi MeTanu — 1e 30J10T0, CpidIIo, MIaTHHA, METAJIM TUIATHHOBOI TPyTH, J0BeACHI (adiHOBaHI)
710 HAaWBHUIIUX MPOO BIAMOBITHO O CBITOBUX CTaHJAPTIB, y 3JIMBKaX 1 MOPOIIKAX, 1110 MAIOTh cepTUdIKAT
SIKOCTI, @ TAKOYK MOHETH, BUPOOJICHI 3 JOPOTOIIIHHUX METAJIIB.

Jlo TpOIIOBUX KOIITIB TaKOXX MPHUPIBHIOIOTHCS KOIITH, JEMOHOBaHI (OJIOKOBaHi) HAa TOPTOBUX
paxyHKax Ta MpU3HAYeHi I IOKPUTTS OTepaliid KyIiBIli Ha PHHKY 3asSBOK (POHIOBOI OipiKi.

['pomioBi KomTH Ta iX €KBIBaJCHTH BHU3HAIOTHCS 32 YMOBH BIAMOBITHOCTI KPUTEPiSM BU3HAHHS
AKTHBAMH.

[lepBicHa Ta monanblia OI[iHKA TPOMIOBUX KOIITIB Ta IX EKBIBAJEHTIB 3MIWCHIOEThCA 3a
CIPaBEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE 1X HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta momanbla OIliHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJEHTIB B 1HO3EMHINH BajiOTi Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKIIOHATBHIM BamiOTI 32 OQIMIHHAME Kypcamu
Harmionansnoro 6anky Ykpainu (nami — HBY).

V pasi npusHaueHHs HBY B GaHKIBCHKiM yCcTaHOBI TUMYAcoBOi aamiHicTpauli ado npuitHaTrs HBY
pIIIeHHS] TIPO JIKBi/allil0 OaHKIBCHKOI YCTAaHOBH Ta BiJICyTHOCTI MMOBIPHOCTI MOBEPHEHHS T'POIIOBUX
KOIIITiB, BA3HAHHSA iX SK aKTHUBY NPHUIHHAETHCA 1 BiTOOPAKAETHCS y CKIIaAi 30MTKIB 3BITHOTO MEPIOY.
Jleno3zumu (Kpim oeno3umie 00 3anumanHs)

Jlero3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B TOTIBKOBIK a00 0€3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
abo B 1HO3eMHIN BaiOTi, 200 OaHKIBChKI MeTalu, sKi OaHK MPUNHSB BiJ BKJIAJHUKA a00 sIKi HAaTIAIIIN
JUI BKJIQJHWKA Ha JOTOBIPHMX 3aca/iaX Ha BH3HAYCHHWU CTPOK 30epiraHHs 4 0e3 3a3HaueHHsI TaKOTO
CTpoKy (mix BifcoTOk a0o AoXia B iHIIIN (opwmi) 1 MANATalOTh BUIUIATI BKJIAJHUKY BiAMOBIAHO 0
3aKOHOJIaBCTBAa YKpaiHMU Ta YMOB JIOTOBOPY.

Jlemo3ut BU3HAETHCS Y 3BiTI PO (DiHAHCOBUU CTaH TOAI 1 jauiie Toji, ko DoHA cTae CTOPOHOIO
KOHTPAKTHHX TOJI0EHB II0/I0 IbOTO 1HCTPYMEHTY.

IlepBicHa OIlIHKA JENO3UTY 3JIHCHIOETHCS 3a WOro CHpPaBEUIMBOIO BAPTICTIO, sIKA 3a3BUYAl
JIOPIBHIOE HOT0 HOMiHATBHIN BapTocTi. BuTpatn 3a ornepari€io, HaBiTh SKIO BOHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO AEMO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKU JEMO3UTY, @ BU3HAIOTHCS
BUTpATaMU TEPIOY.

BunsiTkOM, KOIM HOMIHaJbHA BapTICTh JEMO3UTY MOXE HE JOPIBHIOBATH HOTO CIpaBeIHBIN
BapTOCTi, MOKE€ OyTH CyTT€BA BiAMIHHICTh BiJICOTKOBOI CTaBKH, epea0aueHO] 1eNO3UTHUM JI0TOBOPOM,
Bi/I TOTOYHUX PHUHKOBUX CTABOK 3a MOJIOHUMHU JCTIO3UTAMH, Y PE3YJIbTAaTI YOr0 JUCKOHTOBAHI IPOIIOBI
MOTOKH 32 PI3HUMH CTaBKaMHU MOXXYTb CyTTEBO BiPI3HITHUCS.

[Toganpiia oriHKa MEMO3WTIB y HAIIOHAIBHIN BaJIOTI 3MIMCHIOETHCS 32 CHPABEIIMBOIO BaPTICTIO
OYiKyBaHMX IPOIIOBHX MOTOKIB.

Bapricth oWiKyBaHMX TpOIIOBHUX IOTOKIB 3a JIEMO3UTOM — II€ TEMEPIlIHS BapTICTh TPOIIOBHX
MOTOKIB (BUILIAT 3a JIEO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTHCS 10 OTPUMAaHHS BiAMOBIAHO 110 rpadiky
BUIUIAT, AUCKOHTOBAaHMX 3a JIEMO3UTHUMM cTaBkaMu. CIpaBe/ulMBa BapTICTh OUYIKYBAaHMX I'POLIOBHX
MOTOKIB BiJ0Opakae HUHINIHI PUHKOBI OYiKyBaHHS CTOCOBHO TaKUX MalOyTHIX T'POILIOBUX MOTOKIB.

VY pa3i 3MiHH crpaBemIMBOI BapTOCTI JEMO3UTIB, IO MAarOTh MICIle Ha 3BITHY JAaTy, Takl 3MiHU
BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

3MiHU CIIpaBeIITMBOT BAPTOCTI JICTIO3UTIB MOXKIIMBI Y BUTIAAKY CYTTEBHX KOJMBaHb (IT1IBUIIICHHS a00
3HMKECHHS) TIOTOYHUX PHUHKOBUX BIJICOTKOBUX CTABOK MOAIOHMX AETO3UTIB. Y pa3i BUHMKHEHHS TaKHX
KOJIMBaHb 3JIACHIOETHCS TIEPEPAXyHOK CIIPaBETMBOI BapTOCTI JEMO3MUTIB, a 3MiHA CIpPaBeIIUBOI
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BapTOCTI BU3HAETHCA Y MPUOYTKY (30UTKY) 3BITHOTO MEPIOLY.

[Tomanpmia orinka aeno3uTiB y pa3i npu3HadeHHs HBY B OaHKIBCHKiM yCTaHOBI THMYacoBO1
anminicTpanii abo yxsanenus HBY pimenns npo mikBigarito 0aHKIBCHKOI YCTaHOBU 3/IIACHIOETHCS B
CyMi OYIKyBaHMUX HAJXO/DKEHb TPOIIOBUX KOIITIB 3 ypaxXyBaHHSAM HMOBIPHOCTI Ta CTPOKY ix
MTOBEPHCHHS.

3a BiZACYTHOCTI HMOBIPHOCTI IOBEPHEHHS MIEMO3WTIB BH3HAHHS iX SIK AKTUBY IPUIUHSIETHCS 1
B1J100pakaeThCs y CKIIaZl 30MTKIB 3BITHOTO IIEPIOAY.

[Toganpina oIfiHKa JAEMO3WTIB B 1HO3EMHINM BaltOTi Ta OaHKIBCBKHUX MeETanax 3MIHCHIOETBCA Yy
(GyHKIIOHANBHIN BaitoTi 3a odimiitHuM kypcom HBY.

@oHJ po3Mmillye JEMO3UTH B OaHKU 3 My’K€ BUCOKOIO HAiiHICTIO, IHBECTHIIIMHUN PiBE€Hb PEUTHHTY
HE HIKYE UaAA.

[HBecTHIiiHMIT piBeHb HaAIMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MPOTHO3 «CTAOUTBHUIY, IO MPUCBOIOETHCS PEHTUHTOBUMHU areHTCTBAMH, SIKI BHECEHI 10 Jlep:kaBHOTO
peECTPY YIOBHOBAKEHUX PEUTUHIOBUX areHTCTB.

Ha nmaty po3milieHHs KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaAiMHOCTI OaHKy He HIK4e uaAA (110 12 micsuiB po3mip 30utky ckiaaae 0%).

BincoTKOBI CTaBKH 3a JACTIO3UTHUMU BKJIIAJAMH € PUHKOBUMHU.

bopzogi yinni nanepu

BigmoBingHo nmo 3akony Yikpaiam «IIpo HenepkaBHEe TeEHCiliHE 3a0e3MedeHHs» 10 CKIIATy AaKTHBIB
neHciiHoro (oHAy B OOProBUX IIHHUX Hamepax MOXKYyTh HajexaTd oOuiraiii, imoTeyHi oOumiramii Ta
olIa/Hi (1eno3uTHi) cepTugikary.

OO6uniramis — 1e WIHHUNA Marip, M0 MOCBIIYY€ BHECEHHS HOro MEepUIMM BIACHUKOM TIpOIIEH, BU3HAYa€e
BI/IHOCHHH TO3WKM MDK BJIACHMKOM OOiramii Ta eMiTEHTOM, MHiATBEPIKYyE 3000B’sI3aHHS EMITCHTa
JepKaBHUX oOiramiii YKpaiHu — yMOBaMH 1X pPO3MIIIEHHS) CTPOK Ta BUIUTATUTH JIOXIJ] 3a OOJIraIli€eto,
SKILO 1HIIE HE MependadyeHo MPOCIEKTOM emicii (Ui AepxkaBHUX oOjiramiii YkpaiHu — yMoBaMu iX
PO3MIIIICHHS).

Inoreuna oOmirariss — 1€ IMEHHUW IIIHHUW Tamip, IO 3acBiA4y€ BHECEHHS TPOIIOBHX KOIITIB il
BJIACHUKOM 1 HIATBEpIUKY€ 3000B’S3aHHS €MITEHTa BIALIKOIYBATH HOMY HOMIHQJIBbHY BapTiCTh L€l
obmirarfii Ta TpoUIOBOTO JOXOAY B TOPSIKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOumiraiii» Ta NPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 32 IMOTEYHOIO
oOJiirarfiero Hajae ii BIACHUKY MPABO 3a/I0BOJBHUTH CBOIO BUMOTY 33 PaXyHOK IMOTEYHOTO MOKPHUTTS,
SIKUM 3a0e31eueHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Omaaauii (neno3uTHUi) cepTudikaT — 11e HEeMICIHHUN IIIHHUHN TaImip, 10 BUIAE€THCS HA MEBHUN CTPOK
(g BigcOTKH, ependavyeHi yMOBaMHU HOTO BUadi) Ta MiATBEPIKYE CyMy BKJIaay, BHECEHOTO B 0aHK, i
rpaBa BKJIaJHHMKA (BIacHWKA cepTh(ikara) Ha oJep,aHHS 31 CIUIMBOM BCTAaHOBJICHOTO CTPOKY CyMH
BKJIQ/Iy Ta BiZICOTKIB, BCTAHOBJIEHUX CepTHU(IKaTOM, y OaHKY, IKUI HOro BUIaB.

Boprosi 11iHH1 manepu BU3HAIOTHCS Y 3BITI MPpo (HIHAHCOBHM CTaH TOMI 1 JuIie Toji, koau DoHp cTae
CTOPOHOIO0 KOHTPAKTHHX IOJIOKEHB 11010 LIUX IHCTPYMEHTIB.

[TepBicHa omiHKa OOproBUX I[IHHUX TarepiB sK (pIHAHCOBUX aKTHUBIB 3IMCHIOETHCS 3a CIPABEIITUBOIO
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE IIiHI omepauii, y Xoai sfkoi OyB oTpumanuii akTtuB. IIpoTe, sKIIo
ICHYIOTh CBITYEHHS, IO I[iHA omeparii (mpua0aHHs) HE BiIIOBIIA€ CIPaBEIIUBIM BapTOCTI OOPrOBUX
LIHHUX TanepiB, K1 MpUa0aBaIOTHCS, BUSHAETHCS MPUOYTOK (30MTOK) PU MEPBICHOMY BH3HAHHI.

boproBuii 1iHHMIN Tamip MOBHHEH OyTH HECKACOBHO MPU3HAYCHUM SK TaKWH, IO OIIHIOETHCS 3a
CTPABEJIUBOIO BAPTICTIO 3 BiJOOPaXEHHAM pPE3yJbTaTy MEPEOLiHKH y MPUOYTKY abo 30WMTKY, SKILIO
Take MpU3HAYCHHS yCyBae a00 3HAYHO 3MEHIIYE HEBIAMOBIAHICTH OIIHKYA YW BU3HAHHSA, SKY 1HKOJHU
HA3MBAIOTh «HEY3TO/DKCHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACHIIOK OIIHIOBAaHHS aKTUBIB a0o
3000B’s13aHb YA BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HMX IiJICTaBaX.
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Burparu Ha nmpuadaHHs OOProBHX LIHHUX IMAMNEpiB, MO OIIHIOIOTHCS B MOJATBIIOMY 3a CIIPABEINBOIO
BapTICTIO, HE BKJIIOUAIOTHCA JI0 iX MEPBICHOT BAPTOCTI MPU BU3HAHHI 1 BU3HAIOTHCA BUTPATaMHU MIEPIOY.

[Momanpma omiHKa OOProBHX IIHHUX IanepiB 3IIHCHIOETHCS 3a CIPaBENIMBOIO BapTicTiO. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPTiB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh OO0Ir ORI SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ] Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcOM
Ha OCHOBHOMY PHHKY JUISI IIbOTO OOPrOBOTO IIIHHOTO manepy ado, 3a BiICYyTHOCTI OCHOBHOTO PUHKY, Ha
HaNCIPUATIUBIIIOMY PUHKY AJIi HbOTO. 32 YMOBM BIJICYTHOCTI CBiUY€Hb Ha KOPHUCTh MPOTHIICKHOTO
MOJIOXKEHHSI PUHOK, Ha sikomy DoH 3a3BUYAll 31HCHIOE OIEpalliio MpoJaaxKy aKTHBY, NMPUAMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIUBILINNA PUHOK

PuHKOBa BapTiCTh OOPrOBUX IIHHKUX TATepiB, MO0 HE MAIOTh 00Iry Ha OPTaHi30BaHOMY PUHKY a00 II070
SIKUX OPraHi3aTOpH TOPTiB HE BCTAHOBUIMU Oip:KOBUHM KYypC, OIIHIOETHCS Ha MiJCTaBl iHQoOpMAIi mpo
KOTUPYBaHHSI aHAJIOTTYHUX OOProBUX LIHHUX ManepiB. AHAJIOTYHUMH BBAXKAIOTHCS I[IHHI Manepu, sKi,
SK MIHIMYM, MarOTh TaKUH CaMUI KPEAUTHUM PEUTHHT. SIKIIO CTIOCTEPITAETHCS BIAXUIICHHS MTapaMeTpiB
aHaJIOTIYHUX OOPTrOBHX I[IHHMX IaIlepiB BiJl HapaMeTPiB IIIHHOTO Marepy, U0 OLIHIOETHCS, TPOBOIATHCS
KOpPUTYBaHHS, SIK1 BPaXOBYIOTh 11l BIIMIHHOCTI. ¥Y pa3i 3MiHU CIIPaBEJIMBOI BAPTOCTI OOPrOBUX IIHHUX
mamepiB, 110 MalOTh MICIle Ha 3BITHY JaTy, Taki 3MiHM BH3HAIOTbCSA y NMPHOYTKY (30MTKY) 3BITHOTO
nepiony.

Skmo >x DoHI mnpuiiMae pilIeHHS NPO JOCTPOKOBE TpeAa sSBICHHS OLIaJHOTO (JIEMO3UTHOTO)
ceptudikata 0aHKy AJII WOTO TOTAIICHHS, Y Pe3yJIbTaTi 4Ooro CTaBKa BIJCOTKA 3HMKYEThCS, DOH]T
BH3HA€ 3MEHIICHHS CIIPAaBEUIMBOT BAPTOCTI I[bOTO (PIHAHCOBOTO aKTUBY B MPHOYTKY (30MTKY) 3BITHOTO
nepiony.

CrpaBeuivBa BapTICTh LIHHUX HarepiB, 00Ir IKUX 3yMHMHEHUH, JOPIBHIOE HYJIIO.

CrpaBe/uivBa BapTiCTh OOJITalliil OLIHIOETHCS 32 (OPMYIIOIO JJISl OL[IHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpomoBux nmoTokis:

P;

NPV = (di—dy)

i=1 (1 + craBka) 365

Ie:
d; = nara i-ii (OCTaHHbBO1) BUILIATH;

dq = nata 0-ii BuIIaTy (IoyaTkoBa J1aTa);

P; = cyma i-i1 (OCTaHHBOI) BUILIATH;
3.3. IHcTrpymeHTH KamiTaay

IHcTpymenTu kamitany — 1ie Oyab-siKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3aJUIIKOBY YacTKy B aKTHUBaxX
cy0’€eKTa rocriolaproBaHHs MICIs BUpaXyBaHHS BCIX HOT0 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTany BiIHOCATHCS akIii Ta mai (4acTK1) rocroJapChKUX TOBAPUCTB.

AKI1isl — 11 IMEHHUH IHAWK Tarmip, SKAi MOCBII4y€ MaifHOBI MpaBa Horo BiIacHUKa (aKIloHepa), 10
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCJI NpaBO Ha OTPUMAHHS YaCTHHHU HPUOYTKY
aKI[IOHEpPHOTO TOBAPWUCTBA Yy BWIJIAAlI JAWBIACHAIB Ta TMpaBO Ha OTPMMAaHHS 4YacTUHU MaifHa
aKI[IOHEPHOTO TOBAPHUCTBA Y pasi HOro JikBifalii, IpaBo Ha yNpaBIIiHHS aKIIOHEPHUM TOBAPHCTBOM, a
TaKO)X HEMailHOBi mpaBa, mepemdaveHi [[MBUIBHMM KOJeKcOM VYKpaiHW Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHSA, IISUIBHOCTI Ta NPUIMHEHHS AaKLIOHEPHHX TOBAPHCTB, 1 3aKOHOJABCTBOM PO
IHCTUTYTH cTbHOTO 1HBecTyBaHHA. MC®3 9 posrisaae axiii sk iHBECTHUIIIT B IHCTPYMEHTH KariTaiy.

[HCTpyMeHTH KamiTaldy BH3HAIOTHCSA Yy 3BiTI mpo (iHaHCOBMHU cTaH TOAI 1 Juiie Toxi, ko DoHx
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CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 11070 LIUX IHCTPYMEHTIB.

[lepBicHa oOIliHKa IHCTPYMEHTIB KamiTaly 3AIHCHIOETHCS 3a iX CIPaBEAIUBOIO BapTICTIO, sKa
3a3BMUail JOpIBHIOE IIiHI omeparii, y xoxi sfkoi OyB oTpuMaHWil akTuB. [Ipore, SKIIO iCHYIOTH
CBITUEHHs, IO IMiHA omepanii (MpuaOaHHS) HE BIANOBIA€ CHOpPaBEIIMBIA BapTOCTI NPUAOAHHUX
IHCTPYMEHTIB KariTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MPH NMEPBICHOMY BH3HAHHI.

Butpatu Ha npuaOaHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCS BUTPATaMU MEPIOy 1 HE BKIIIOUAIOTHCS
JI0 TIEPBICHOI CIIpaBEeAJIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTamty.

[Tomanpiia oIiHKa 1HCTPYMEHTIB KamiTaly 3[IIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO Ha ATy
OIIIHKH.

PunkoBa BapricTh HanexHuXx HII®D iHCTpyMEHTIB KamiTady OIIHIOEThCS 32 OQiliHHUM OipKOBUM
KypcOM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTaly MaroTh OO0Ir OUIbLI SK Ha
OJIHOMY OpraHi3aTopi TOpTiBIi, TO MiJ Yac pPO3pPaXyHKYy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTHU
OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO THCTPYMEHTY Karitaiy a®o, 3a BiACYTHOCTI
OCHOBHOTO pHUHKY, Ha HAHCHPUATIUBIINIOMY pPHHKY JUISI HbOro. SIKIIO CBIJYE€Hb Ha KOPHUCTb
MPOTHJICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buyvaii 31ilicHIOE omepariito MpoJIaxy
aKTHBY, TPUIMAEThCSA 32 OCHOBHHU a0o0, 3a BiZICYTHOCTI OCHOBHOT'O PHHKY, 3a HAWUCHPHUSATIMBIIIUI
PHUHOK.

OrmiHka I1HCTPYMEHTIB KamiTaly, IO BXOJATh A0 ckiany aktuBiB HII® Ta mepebyBaroTh y
01pKOBOMY CIHCKY OpraHizaTropa TOPTiBIIi 1 MPH bOMY HE MarOTh BU3HAYEHOTo OipKOBOTO Kypcy Ha
JaTy OIIHKH, 3I1HCHIOETBCS 32 OCTaHHBOIO OAJAHCOBOIO BapTICTIO. SIKIIO € MiJCTaBH BBaXKaTH, IO
OanaHcoBa BapTICTh CYTTEBO BiApi3HAEThCA Bia crnpaBeanuBoi, HII®D Bu3Hauae cripaBeqinBYy BapTiCTh
3a JIOMOMOTOIO 1HIIIUX METOJIB OIIHKKA a0 3ajydae 70 OIIHKM HE3aJeHOTO OIliHIoBavda. BimxuneHHs
MOXYTb OyTH 3yMOBJIICHI 3HaYHMMH 3MiHAMH Yy (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYPH PHWHKIB, Ha SKHX €MITEHT MPOBAJIUTh IsIbHICTh, a TAKOXX 3MIHAMH y KOH IOHKTYpI
(OHIOBOTO PUHKY.

CrnpaBeniuBa BapTiCTh LIHHKUX TAIEPiB eMITEHTIB, O0IT IKMX 3YITUHEHO, JTIOPIBHIOE HYJIIO.

3.4. JlebGiTopchka 3a00propaHicTb

JleGiTopchka 3a00proBaHicCTh — 1€ (HiHAHCOBUH AaKTWB, SIKHH € KOHTPAKTHUM NPaBOM OTPUMYBATH
TPOIIOBI KOMITH 200 1HIIHNI (iHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHSI.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCS y 3BiTI Mpo (HiHAHCOBUH CTaH TOAI 1 jmmie Tosi, Koaun DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJ0KEHb HI0/I0 IHOTO iHCTPYMEHTY.

[lomanpmia oninka aebITOPCbKOi 3a00ProBaHOCTI 3MAIMCHIOETHCSA 3a CIPABEUIMBOIO BAPTICTIO, SKa
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

VY pasi 3MiH crpaBeATuBOi BapTOCTI A€OITOPCHKOI 3a00proBaHOCTI, 110 MAlOTh MICIIE Ha 3BITHY JaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o0omB’s13aHHA

IToTouni 3000B’A3aHHS — 1i€ 3000B’I3aHHS, SIKI BIAMOBIJAIOTE OHIN a00 NEKUILKOM 13 HIDKUYEHABEASHUX
O3HaK:

- ®oHJ cro1iBa€ThCS MOTACUTH 3000B’s13aHHs 00 3000B’I3aHHS i UISITAE MTOTAIICHHIO MPOTATOM
JBAHAISITH MICSIIIB ITiCTIS 3BITHOTO TIEPiOAY;

- ®onx He Mae 0€3yMOBHOTO MpaBa BIACTPOUUTH MOTAMIEHHS 3000B’13aHHS YIIPOJAOBK
OHaMeHTIIIe 12 MiCSIIiB MicIisl 3BITHOTO TIEPioAy.

[ToTouHi 3000B’s3aHHSI BU3HAIOTHCS 32 YMOBH BIJIMOBIAHOCTI BHU3HAUEHHIO 1 KPUTEPiSM BU3HAHHS
3000B’s13aHb.

[lepBicHa Ta mojaamnbIia OIiHKA TOTOYHUX 3000B’sI3aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIIICHHS.

3.6. doxoam
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Jloxia — e 3011blIeHHS] €EKOHOMIYHUX BUT1J] POTSTOM OOJIIKOBOIO MEPIOy Y BUIIIAII HAAXOKEHHS YU
3017BIICHHS KOPUCHOCTI aKTHBIB a00 y BUIJSAI 3MEHIICHHS 3000B’S3aHb, PE3yJbTaTOM YOTO €
301JIBIICHHS YUCTHX aKTUBIB, 32 BUHATKOM 301IBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH YYAaCHUKIB.

Jloxia BU3HAETHCS Yy 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BiJIOBITHOCTI BUBHAYCHHIO Ta KPUTEPIIM
Bu3HaHHA. [le, BmacHe, o3Hauyae, 10 BHU3HAHHA JOXOAY BIIOYBAETHCS OJHOYACHO 3 BU3HAHHSIM
301IbIICHHS aKTHUBIB 200 3MEHIICHHS 3000B’A3aHb.

Joxin Big mpomaxy (iHAHCOBHUX IHCTPYMEHTIB, IHBECTHIIITHOI HEpyXoMocTi ab0 IHIIMX AaKTHBIB
BU3HAETHCS y MIPUOYTKY a00 30UTKY B pa3i 3aJ0BOJICHHS BCiX HABEACHUX Jajli YMOB:

a) ®oHa mepenaB MOKYIIIEBI CYTTEBI PU3MKUA 1 BUHATOPOJM, TOB’sI3aHl 3 BJIACHICTIO Ha (DIHAHCOBHI
IHCTPYMEHT, 1HBECTUIIHHY HEPYXOMICTb 200 1HIII aKTHBH;

0) 3a DOHIOM HE 3AIMIIAETHCS aHI MOJANBIIA YYacTh YIPABIIHCHKOTO TMEpcoHaly y ¢opmi, ska
3a3BMYail MOB’s3aHa 3 BOJOJIHHAM, aHI €(QEKTUBHMA KOHTPOJIb 3a MPOJAHUMH (DIHAHCOBUMHU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMy JI0XOJIy MOKHA JJOCTOBIPHO OIIHUTH;
') HMOBIpHO, 110 710 POHAY HAAIIAYTh EKOHOMIYHI BUTOAH, TIOB’S13aH1 3 OIEpPaLIi€lo;
T) BUTpaTH, sIKi Oysin abo OyayTh MOHECEH] y 3B 3Ky 3 OMNEPAIIE€I0, MOKHA JOCTOBIPHO OI[IHUTH.

Jloxin, skl BUHUKAE B pe3yJbTaTi BAKOPUCTAHHS TPETIMH CTOpOHaMHU akTuBiB DOHY, 1110 TPUHOCATH
BIJICOTKH Ta JWBIJICHIN, BU3HAETHCA y MPUOYTKY a00 30WMTKY, SIKIIO: € WMOBIPHICTh, 1[0 €KOHOMIYHI
BUTOJIM, TOB’s13aHi 3 OMepalli€lo, HAAXOIUTUMYTh 10 POoHIY, a00 MOMKHA JOCTOBIPHO OI[IHUTH CyMYy
JIOXOTY.

Jloxin 3a (iHaHCOBUM aKTHBOM a00 (piHAaHCOBMM 3000B’S3aHHSM, IO OIHIOETHCS 3a CIPABEINBOIO
BapTICTIO, BU3HAETHCSA Y TPHOYTKY a00 30UTKY.

JloxXiJl OLIHIOEThCA 3a CIPABEMJIMBOIO BapTICTIO KOMIIEHcalii, sika Oyna orpuMaHa abo miamsrae
orpumanHio. CyMa 10X01y, sSika BUHHKA€E B PE3yJbTaTi ONeparlii, sk MpaBHIO0, BU3HAYAETHCS MUIIXOM
yroJu MiXk Cy0’€KTOM TOCIIOJIapIOBaHHS Ta MOKYIIEeM a0 KOpUCTyBaueM aKTUBY. BoHa omiHIOEThCS 32
CIIpaBeUTMBOI0 BApTICTIO OTPUMAHOI KOMIIeHcalii abo KommeHcallii, sika mae OyTH OTpuMaHa 3
ypaxyBaHHSIM CyMH Oyb-sIKOi TOPrOBEJIbHOI 3HMKKH YW 3HMKKHU 3 00CATY, 110 HAAEThCs Cy0’€KTOM
rOCIIO/IapPIOBAHHS.

Jloxin, sIKuil BUHHMKA€e B pe3yJbTaTi BUKOPUCTAHHS TpeTiMu cTtopoHamu akTuBiB HII®, mo npuHOCATH
BIJICOTKH Ta AWBIJEHIN, BU3HACTLCS HA TaKii OCHOBI:

a) BIZICOTKM BH3HAIOTHCA 13 3aCTOCYBaHHSAM MeTOAy e(ekTuBHOI cTaBkH BincoTka. EdexkTtuBHa cTaBka
BIJICOTKA — II€ CTaBKa, SIKa TOYHO JUCKOHTYE TOMEPETHRO OIIHEHI MalOyTHI TuIaTexi ab0 HaIXOKEHHS
I'POLIOBHUX KOIITIB YIMPOAOBXK OYIKYBAaHOTO CTPOKY Jii (DiHAHCOBOTO iHCTPYMEHTa Ta, SKIIO TOLIIBHO,
MPOTSTOM KOPOTIIIOTO Tepioay 0 KWoro OamaHcoBOi BapTOCTi. Y pa3i pO3MIIICHHS JCMO3UTIB Ha
3BHYAHUX yMOBax e(eKTHBHA CTaBKa BIJCOTKA BIAMNOBiJlae HOMiHANbHINA. He3puualitHuMu ymoBamu
PO3MIIIEHHS JETIO3UTIB € CyTTEBE BIAXUIICHHS HOMIHAIBHOI CTAaBKHM BiJICOTKA BiJl CTABOK 3a MOIOHUMU
JICTIO3UTAMH,

0) IMBIICHIM BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS TIpaBo DOHY HA iX OTpUMAaHHS.

Konu Bunwnkae HGBI/ISHa‘{eHiCTB moa0 OTpUMaHHA CYMHU, SKY BIKC BKJIHOUCHO 0 CyMHU J0XO4Yy, HC
oTpuMaHa cyMa (abo cyma, 010 SIKOT IIepecTae iICHyBaTH UMOBIPHICTh BiJIIIKOTyBaHHS ), BA3HAETHCS K
BUTPATH, a HE SIK KOPUTYBAHHS CYMH IIEPBICHO BU3HAHOTO JIOXOJLY.

3.7. Bwurpatn

Butpatu — 1ne 3MeHIICHHsS] €KOHOMIYHUX BUTIJ MPOTATOM OOJIIKOBOTO TEPIOAY Yy BUTJISAAI BUOYTTS 4d
amMopTH3allii akKTUBIB 200 y BUIJISIII BUHUKHEHHS 3000B’3aHb, PE3YJIHTATOM YOTO € 3MEHILICHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MCHIICHHS, OB’ 13aHOTO 3 BUIIATAMH yYaCHHKAM.

Butpatu BU3HAIOTHCS y 3BiTI Mpo NpHOYTKH Ta 30MTKM 32 YMOBU BIANOBIAHOCTI BH3HAYCHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIIeHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.
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Butpatu Bu3HaIOTBCS y 3BITI HpO MNPUOYTKM Ta 30UTKH, KOJM BHUAATKM HE HAJAlOTh MaillOyTHIX
€KOHOMIYHUX BUT1]l 200 TOJ1 Ta Ti€l0 MipoIo, KO0 MaOyTHI €EKOHOMIYHI BUTOJIM HE BiAMOBIAAIOTH 00
MEPeCTArOTh BiJINOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpari BH3HAIOTHCSI y 3BITI MPO MPHOYTKH Ta 30MTKH TAKOX y THX BHIAJKaX, KOJU BHHUKAIOTh
3000B’s13aHHsI 0€3 BU3HAHHS aKTUBY.

3.8. Inmui 3acTocoBaHi 001iKOBi MOJITHKH, [0 € JOPEYHUMM VISl PO3yMiHHS (PIHAHCOBOI
3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MCD3 ta
YMHHOTO 3aKOHOJABCTBA YKpaiHU.

4. IcToTHI 00,1iKOBI Cy/I’KeHHS1, OI[iHHI 3HAYEHHS | IPUNYIeHHSA

4.1. Onuc onepaniifHOro cepeI0BMINA TA €EKOHOMIYHOI CUTYaNil

@®oHx QyHKIIOHYE B HECTAOUIBPHOMY CEpEeIOBHILI, IO MOB'SI3aHO 3 IIIMOOKOI0 €KOHOMIYHOIO
KpU3010, TIOJIITUYHOIO HECTAOLIBHICTIO Ta TMPOJOBKEHHSIM 30pOHHOT0 KOH(MIIKTY Ha cXOAl YKpaiHH.
Cutyalisi yYCKIQJHIOETbCSI CYTTEBUMH KOJHMBAHHSMHU BAJIOTHOTO KypCy HaIllOHAJIbHOI BaJIIOTH.
Cralimizarfiss eKOHOMIYHOI cHUTyamii B YKpaiHi 3HAYHOIO Miporo Oyze 3aiexaTtH Bif €(eKTHBHOCTI
¢ickanbHUX Ta IHIIMX EKOHOMIYHHMX 3aXOiB, 10 OyAyTh BXXHUBaTHCS YpsaoMm Ykpainu. BogHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, IIT0 camMe poOUTHME Y PsiT TSl TIOIOJIAHHS KPHU3H.

He3Baxaroun Ha IMOCTYNOBE BiJHOBJICHHS JAUJIOBOTI aKTUBHOCTI B YKpaiHi, BOJAHOYAC 30epiraerhcs
BHCOKHH pIBEHb HEBU3HAYCHOCTI Y MallOyTHbOMY, 1110 TIPOJOBXKY€E CTPUMYBATH 1HBECTUIIIMHHUMA TTOIHT.
Exonomika YkpaiHu Bce 1€ 3HaXOAUThCS y CTaHi 3aTsDKHOT KpU3H.

3 xi"ng 2019 poky posmouanocs MOMMPEHHS KOpOHaBipycy, sikuii oTpumaB Ha3zy COVID-19,
3IaTHOTO BUKIIMKATH BaXKKi HACIHIIKH, [0 MPU3BOIATH 10 3arubem mroamau. 31 cigas 2020 poky
BcecBiTHA opranizaiisi OXOpOHH 3/I0pOB'sl OTOJIOCHJIA HaJI3BHYAMHY CHUTYyaIlil0 B 00JIaCTI OXOpOHU
3nopoB'sa, a 13 Oepe3ns 2020 poky - mpo MOYATOK MaHAeMii 3 3B'A3KY 31 CTPIMKUM IOIIMPEHHSIM
COVID-19 B €Bporri Ta IHIIKUX peTioHax. 3axX0/H, 0 BXXUBAIOTHCS IO BChOMY CBITY 3 METOI0 OOpOTHOU
3 nommpeHHsM COVID-19, npu3BoaaTs 10 HEOOXIAHOCTI 0OOMEKEHHS A1I0OBOI aKTUBHOCTI, a TAKOX J10
HEOOX1THOCTI MPOdITAKTUYHUX 3aXOMAIB, CIIPSIMOBAHUX Ha 3amobiranHs nomupeHHto iHekii. Ha 1
UX MOJIN BiOyJocs iCTOTHE maaiHHSA (POHJOBUX PUHKIB, BiIOYJI0CSA OciaalleHHs! YKpaiHChKOi TPUBHI
no nonapa CIHIA 1 €Bpo. He3Baxkatoun Ha Te, 1110, HA MOMEHT BHUIYCKYy JaHO1 (piHAHCOBOI 3BITHOCTI
CHUTyallisl BCE III€ 3HAXOAWUTHCS B IPOLEC] PO3BUTKY, MPEACTABISETHCS, 0 HETAaTMBHUN BIUIMB Ha
CBITOBY €KOHOMIKY 1 HEBH3HAYEHICTh IOJ0 IMOJAIBIIOT0 EKOHOMIYHOTO 3pPOCTaHHS MOXYTh B
MaiiOyTHbOMY HETaTHBHO IMMO3HAYUTHUCS Ha ()iHAHCOBOMY CTAHOBHIII 1 (DiHAHCOBUX pe3yJIbTaTax.

VY 3B'A3Ky 3 IIMM HEMOKJIMBO JOCTOBIPHO OINIHUTH €(PEeKT BIUIMBY MOTOYHOI €KOHOMIYHOI CHTYyaIlii Ha
¢inancoBuii cran @oHny. B pesynbraTi BUHMKAa€ HEBU3HAYEHICTh, SIKA MOYKE BIUIMHYTH Ha MaiOyTHI
ormepailii Ta MOXXJIUBICTh 30epeKeHHsI BapTOCTI Horo akTuBiB. Llsg (diHaHCOBa 3BITHICTH HE BKIIOYAE
KOJHHMX KOPUTYBaHb, SKi MOXYTh BHUHHKHYTH B pe3yJibTaTi Takoi HeBU3HadyeHocTi. IIpo Taki
KOpPHUTYBaHHS Oy/ie TOBIJJOMJICHO, SIKIIIO BOHU CTaHYTh B1JIOMI Ta 3MOXKYTh OyTH OITiHEHI.

4.2. OCHOBHI IpUNYLIEHHS, ONIHKH Ta Cy/I:KeHHS

[Tig yac miaroroBku ¢inancoBoi 3BiTHOCTI BHITD «CTOJIMYHUI PE3EPB» 3iiicHIOE OLHKHA Ta
MPUTTYIICHHS, SIKI MAalOTh BIIUB Ha €JeMEeHTH (DiHAHCOBOI 3BITHOCTI, IpyHTyIounuch Ha MC®3, MCBO
Ta TIyMa4yeHHsX, po3polieHnx KomiTeTom 3 TiiymaueHb MiKHApOAHOI (iHAHCOBOI 3BITHOCTI. OIIHKU
Ta Cy/DKEHHs 0a3yroThCs Ha IMOMEPEIHHOMY JOCBiMI Ta IHIIKX (pakToOpax, MO0 3a ICHYIOUHX OOCTaBWH
BBQXKAIOTHCS OOIPYHTOBAHMMH 1 32 pE3yJIbTaTaMU SKUX MPUHAMAIOTHCS CYKEHHS MI0J0 OalaHCOBOi
BapTOCTI aKTHBIB Ta 3000B’sI13aHb.

Xoua 11i po3paxyHKu 0a3yloTbCsl Ha HasBHIN y kepiBHHITBa PoHTY iHpOpMAaLii MPO MOTOYHI MOIT,
(hakTUYHI pe3yabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHCS BiJ LHMX po3paxyHkiB. OOmacti, Ae Taki
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CYJDKEHHSI € 0COOJIMBO Ba)JIMBUMHM, 00JIACTi, 110 XapaKTepU3yIOThCS BUCOKUM pIBHEM CKJIAJJHOCTI, Ta
o0nacTi, y AKUX NPUIYILIEHHS H pO3paxyHKM MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH]I HIKYC.

4.2.1. Cyoocennsn w000 onepauiii, nooiit av6o ymoe 3a giocymmnocmi konkpemuux MCD3

Sxmo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCSA MO oOmeparii, iHmoi momii abo yMoBwH,
3aCTOCOBYIOTBCSl CYJ/UKEHHS TMiJ Yac pO3pOOJeHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKH, 00
iH(popMalis Oyna JOpeyHOI ig MOTpeO KOPUCTYBAuiB Al MPUHHATTS EKOHOMIYHUX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAaYeHHI, 0 (piHAHCOBA 3BITHICTH:

— TMoja€ NOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
Donpy;

— BijoOpaxxa€ eKOHOMIYHY CYTHICTh OMepalliii, iHIUX MmoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEUTpaJIbHOI, TOOTO BUIBHOIO BiJ| YIIEPEIKEHb;

— € TIOBHOIO B yCiX CYTTE€BUX aCHEKTaXx.

ITin yac QopMyBaHHS CyIP)KEHHS BPaXOBYETbCA MNPUMHATHICTH HaBENEHUX Jaii JoKepesl y
HU3X1THOMY TOPSIJIKY:

a) Bumoru B MC®3, nie imeThest mpo moAi0H1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OI[IHKA aKTHUBIB, 3000B's13aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI ()iHaHCOBO{ 3BITHOCTI.

[Tin uac ¢opmMyBaHHS CY/DKEHHS BpaxOBYIOTBCS KpaifHI IIOJIOKEHHsS IHIIUX OpraHiB, IO
PO3pOOIISIIOTh Ta 3aTBEPUKYIOTh CTAHAAPTH, K1 3aCTOCOBYIOTh MOAIOHY KOHIIETITYaJdbHY OCHOBY IS
PO3pOo0IeHHS CTaHAAPTIB, 1HITY IpoQeciifHy JiTepaTypy 3 00Ky Ta MPUKHHSATI rary3eBi IPAKTUKH, TIE€I0
MIpPOIO, SIKOI0O BOHH HE CyNepedaTh BUILE3a3HAYCHUM JIKEPEeIaM.

4.2.2. Cyoxncennsa uwjo0o cnpasednugoi eapmocmi akmugie @onody

CropaBe/uiiBa BapTICTh 1HBECTHIIIH, IO aKTUBHO OOEPTAIOTHCS HA OPraHi30BaHUX (HiHAHCOBUX
PHHKaX, PO3paxoBY€EThCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPT'iB Ha 3BITHY
naty. B iHmIMX BWIIaKax OIliHKA CIPaBEUIMBOI BapTOCTI TIPYHTYETHCS HA CYKCHHAX MIOA0
nepenbdadyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYaIlli, pU3HKIB, BIACTHBUX
pi3HUM (piHAHCOBHM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB.

4.2.3. Cyoorcennsn w000 3min cnpagedusoi eapmocmi inancoeux aKkmueis

VYnpaBaiHCbKUNA NEPCOHAT BBaXKa€, 10 OOJIKOBI OILIHKM Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OmiHKM (hIHAHCOBHX IHCTPYMEHTIB, JI¢ PHUHKOBI KOTHUPYBAaHHS HE JIOCTYMHI, € KJIIOYOBHM JDHKEPEIOM
HEBU3HAUYEHOCTI OI[IHOK, TOMY MI0: (2) BOHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
IJTMHOM Yacy, OCKUIBKH OITIHKH 0a3yIOThCSl Ha MPHUITYIICHHSIX KEPIBHUIITBA 1100 BiJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, 3MiH BaJIIOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUT'YBaHb
ITiJT Yac OI[IHKHM 1HCTPYMEHTIB, a TaKOX CIenU(iYHUX 0COOJMBOCTEH oreparliii; Ta (0) BIUIUB 3MIHH B
OIlIHKaX Ha aKTHBH, BiJIOOpa)keHi B 3BITI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha OXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX TMPHUIYIICHb Ta/a00 METOJIB OIlIHKM TaKOX MOXXE MaTh
3HAYHUH BIUIMB Ha Tiepe10adyBaHy CIIPABEIIIUBY BapTICTh.

4.2.4. Cyoorcennsn w000 04iKy8anux mepminie ympumyeanus hinancoeux incmpymenmis

VYrpaBaiHCBKMHA TEpCOHAN 3acTOCOBYE TMpodeciiiHe Cy/pKeHHS MO0 TEPMiHIB yTPUMAaHHS
(hiHAaHCOBHMX THCTPYMEHTIB, III0 BXOJATH 0 CKJIAay NMEHCIMHUX akTUBIB. [IpodeciiiHe CyKeHHS 3a UM
MUTAHHSAM IPYHTYETHCS Ha OLIHII PU3HKIB (hJiIHAHCOBOTO IHCTPYMEHTY, HOro MpuOYTKOBOCTI i AMHAMIII
Ta iHmUX (akTopax. [IpoTe iCHYIOTh HEBU3HAYECHOCTI, KI MOXYTh OyTH TOB’s3aHl 3 MPU3YITHHCHHIM
00iry I[IHHMX MamnepiB, U0 HE € MiJKOHTPOJBHUM (PAaKTOPOM i MOXKE CYTTE€BO BIUIMHYTH Ha OIIHKY
(hiHAHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanusa cmagok OUCKOHMYBAHHA

Cranom nHa 31.03.2021p. cepenHbO3BaKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
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JOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAIIOHAJIBHIN BatOTI
cranoBuna 4,1 % ta 5,3 % piunux BiAnoBiAHo, y gonapax CIIA — 1,2% Tta 2,5 % piyHHX BiAIOBIAHO.

4.2.6. Cyoincennsa w000 eusae1eHnsa 03HaK 3Heyinenna akmueie HI1®

Kommru, po3MimieHi Ha paxyHKax B KOMEpPIIHHHX OaHKax, IO 3HAXOAATHCS B CTaJii JIKBiAAIii,
BimoOpakaloThes B OanaHCl 32 HYJbOBOIO BapTicTio. KomTu, po3milieHi Ha paxyHKax B KOMEPLIHHHUX
0aHKax, SIKIi HE BHUKOHYIOTH CBOIX 3000B’S3aHb MPOTSITOM MicCSIs, BimoOpa)karoTbcs B OanaHci 3a
CIIPaBEeIJIMBOIO BApPTICTIO, SIKA € HIDKYOIO 32 HOMIHAJIBHY.

Ha xoxHy 3BITHY JaTy YIPaBIIHCHKHI IEpPCOHAN MPOBOAWTH aHami3 (IHAHCOBHX AaKTHBIB Ha
MpeaIMeT HasBHOCTI O3HAK X 3HELIHEHHA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
podeciifHOTO CyDKEHHS YIPaBIIHCHKOTO TIEPCOHATY 3a HAasBHOCTI O0'€KTUBHUX JIaHUX, IO CBiAYaTh
PO 3MEHIICHHS MependadyBaHUX MaWOYyTHIX TPOIIOBUX IMOTOKIB 3a JIaHUM aKTUBOM Yy PE3yJbTaTi
oJHi€T a00 KITBKOX MO/, 10 BiOYIHCS TiCIs BU3HAHHS (DIHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CIIPABEIJINBOI BAPTOCTI

5.1.

ClipaBe¢JINBOIO BapTiCTIO

MeToauku OUiHIOBAHHSA Ta BXiJHI JaHi, BAKOPHCTAaHI U1l CKJIAJaHHSA OI[iIHOK 32

VYrpaBaiHCBKUI TIEPCOHAN 3MIMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKK CHpPaBEIJIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO TakKi OIIHKH, siKki BuMararotbes MCBO 26 Ha KiHEIb KOXKHOI'O 3BITHOTO

nepiony.
Kuaacu akTuBiB T2 .
, MeTtoa oLiHKH
3000B ’13aHb, .
. . (pUHKOBHUI,
OLiHEHHX 3a MeToauKH OLiHIOBAHHS - N .
AOXiTHMIA, Buxinni nani
cIpaBeIuBOIO M
. BUTPATHHIA)
BaAPTICTIO
I'pomoBi komrtu Ta ix | IlepBicHa Ta  mojampIma  OLiIHKA PunkoBuit Odimiitai kypeu HBY
€KBiBaJICHTH TPOIIOBHUX KOIITIB Ta iX €KBiBaJICHTIB
3OIMCHIOETBCST 38 CIIPABEIUIMBOIO
BapTiCTIO, fKa  JIOPIBHIOE  iXHIH
HOMIHAJIbHIN BapTOCTI
Jemo3utu (xkpim | IlepsicHa OIliHKA JICTIO3UTY Hoxigauii CraBku 3a [JICHIO3MTaMH,
JICTIO3UTIB J0 | 3OIMCHIOETHCS 332 HOro CIPaBeIIMBOIO (IMCKOHTYBaHHS eheKTUBHI ~ CTaBKH  3a
3aMyUTaHHA) BapTICTIO, 5Ka 3a3BMYall JOPIBHIOE | TPOILOBUX MOTOKIB) | JEMO3UTHUMH JIOTOBOPAMHU
fioro HOMIHAaJIbHIN BapTOCTI.
[Mopanpma  oOmiHKAa  JIETMO3UTIB Y
HAL[lOHAJIbHIN BaIIOTI 3MIMCHIOETHCS 3a
CIPaBEUIMBOIO0 BapTICTIO OYiIKYBaHUX
TPOIIOBHX ITOTOKIB
Boprogi ninHi | [lepBicHa ominka OoproBux IiHHWX | PuHkoBwid, moximamit | Odimiiiai OipKoBi Kypcu
nanepu mamepiB Ak (IHAHCOBUX  aKTUBIB OpraHi3aTopiB TOpTiB Ha
3OIMCHIOETBCST 32 CIIPABEIUIMBOIO JaTy OLIHKH, KOTHPYBaHHSI
BapTICTIO, AKa 3a3BHYai JOPIBHIOE IIiHi AQHAJIOTIYHUX 6oproBux
omeparii, y xozi sikoi OyB OTpUMaHHHA IHHAX manepis,
aktuB. [lomampmma ominka OoproBux JTMCKOHTOBaHI TMOTOKH
I[IHHUX TamnepiB  3IIHCHIOEThCS 32 TPOIIOBHX KOIITIB
CIPaBEUIMBOIO BAPTICTIO
IncTpymentu [TepBicHa OlLliHKa iHcTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTany Kamitalmy — 3miHCHIOETBCS 33 iX OpraHi3aTtopiB TOpriB Ha
CIpaBeUIMBOIO BapTICTIO, SIKa 3a3BUYAM Jary OLIIHKH, 3a
JIOPIBHIOE IIiHI Omeparii, y XoJi sSKoi BiJICYTHOCTI  BHU3HAYCHOTO
Oy oTpuMmaHuii akTHB. I[lonmambmia Oip)KOBOTO Kypcy Ha Jnary
OIIiHKa IHCTpYMEHTIB Karritary OIIIHKH, BHKOPHCTOBYETHCS
3OIMCHIOETBCS 32 CIIPABEIUTHBOIO OCTaHHSA OanaHcoBa
BapTICTIO HA JATy OIIHKH BapTiCTh, MIHW 3aKPHUTTA
6ip>KOBOTO TOPrOBOTO JHS
5.2. PiBeHb iepapxii cipaBeyInBOi BApTOCTi, 10 SIKOI'0 HAJIEKATh OLIHKH CIIPaBeIJIMBOL
BapTOCTI
. 2 piBennb
1 piBensn - . . .
. (BxigHi paui, (okpim Ui 3 piBeHn
(uinu KoTHpYyBaHHs (He R - .
R KOTUPYBAaHHH, BIIHECEHHUX 10 (BXlﬂHl JAaHl IJI1 aKTUBY
. cxopurosam) Ha . . Y
Kuaacu akTuBiB T2 1-ro piBHs1), IKi MOKHA YH 3000B'sI3aHHA, TKUX Ycboro
» . AKTHBHHUX PHHKAX Ha . .
3000B fi3aHb, OLIHCHUX 3a . . CHocTepIiraTi 1Jist aKTUBY 44 HeMac€ y BUIIKpUTOMY
. iTeHTHYHi aKTHBHU 260 ' o
cNpaBelIuBOI0 BApTiCTIO \ 3000B'sA3aHHSI NPSIMO 2060 AoCTYmi)
3000B'sI3aHHST)
onocepemcosaﬂo)

2021 2020 2021 2020 2021 2020 2021 2020
flata ouinku 31.03.21 |31.12.20| 31.03.21 31.12.20 | 31.03.21 | 31.12.20 | 31.03.21 |31.12.20
[MoTouHi (inaHcoBi 3633 3658 - - - - 3633 3658
igBecTHIii
5.3. IlepemimeHHs Mi piBHSMU iepapxii cnpaBeIMBOI BAPTOCTI

21




V¥V 2021 poui mepeBeneHb MK PIBHAMU 1epapXii He OyI10.
5.4. Inmi po3kpurrs, mo BumMarawTbheas MC®3 13 «Ouinka cnpaBejinBoi BAPTOCTI»

VYnpaBniHCBKUH IEpCOHAI BBAXKAE, 1110 HABEEHI PO3KPHUTTS 111010 3aCTOCYBAHHS CIIpaBeIMBOI BApTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, 1110 32 MeXaMU (PiHAaHCOBOI 3BITHOCTI 3aJIHMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis
100 3aCTOCYBAHHS CHPAaBEJIMBOI BapTOCTI, sIKa MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI
3BITHOCTI.

6. Hogi MC®3 Ta ix BiuiuB Ha GiHAHCOBY 3BiTHICTH

6.1. 3mian B MC®3 nas piunoi ginancoBoi 3BiTHocTi 2021 poky:

MC®D3 9 Dinancogi incmpymenmu , MCbO 39 Dinancogi incmpymenmu: Busnanna ma ouinka,
MC®D3 7 Dinancosi incmpymenmu: Poskpummsa ingpopmauii, MCD3 4 Cmpaxoei konmpakmu ma
MC®3 16 Openoa

VY cepnui 2020 poxy Paga 3 MC®3 B pamkax Pedopmu IBOR omyOmikyBana mompaBkd, IO
JIOTIOBHIOIOTH BumymieHi y 2019 pori Ta 30cepekyloTh yBary Ha Haciiakax pedopmu 0a30BOTO piBHS
MPOLIEHTHUX CTaBOK Ha (DiIHAHCOBIN 3BITHOCTI, SIKI BUHMKAIOTh, KOJH, HANpPUKIad, 0a30BUil MOKa3HUK
MIPOLIEHTHOI CTaBKHU, KU BUKOPHCTOBYETHCS AJIi OOUMCIEHHSI MPOLEHTIB 3a ()IHAHCOBUM aKTHBOM
3aMiHEHO aJIbTEPHATUBHOIO 0Aa30BOI0 CTABKOIO.

[MompaBku m0 ¢a3u 2 po3risINAlOTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (hiHAHCOBY 3BITHICTBH MiJ 4ac
pedopMu 6a30BOro pPiBHS MPOIEHTHUX CTABOK, BKIIOYAIOYM HACTIAKK 3MiH JOTOBIPHUX TPOIIOBUX
MOTOKIB a00 BIJHOCHH XEJKYBAaHHS, II0 BUHUKAIOTh BHACIIJOK 3aMIHHM 0a30BOr0 PIBHS MPOLEHTHOI
CTaBKU. 3 aIbTEPHATHUBHOIO 0A30BOI0 CTABKOIO (MPOOIEMHU 13 3aMiHOIO0).

Ha eramni 2 cBoro npoekty Paga BHecna 3MiHU 10 BUMOT 3a3HaY€HUX CTAHAAPTIB, 1110 CTOCYIOTHCS:

. 3MIHH JIOTOBIPHUX I'POIIOBHX IOTOKIB - HE IOBEJEThCS NPUIUHIATA BU3HAHHS 200
KOpUryBaTH OajlaHCOBY BapTICTh (PIHAHCOBHUX 1HCTPYMEHTIB JJISl 3MiH, 1110 BUMAraroThCsl
pedopMoI0, a 3aMIiCTh ILOTO OHOBUTH €()EKTUBHY MPOIIEHTHY CTAaBKY, 100 BiAOOpa3UTH
3MiHY J0 QIbTePHATHBHOI 0a30BOi CTaBKH;

. O0JIIK Xe/IPKYBaHHS - HE JI0OBEJIEThCS IPUITUHATH 00K X€)KyBaHHS BUKIIFOYHO TOMY, 1110
BOHA BHOCHTH 3MiHH, 5IKi BUMarae pedopma, KO Xe/PKyBaHHS BiIOBIA€ IHITMM
KpUTEPISIM 00JTIKY XEJKYBaHHS; 1

. po3kputTs iHpopMartii — Tpeda Oyae po3kpuBaTH iH(GOPMAIIIIO PO HOBI PU3UKH, IO
BUHHKAIOTh BHACIIOK peOpPMH, Ta MPO Te, IK BOHA YIPABIISIE IEPEXOIOM 10
QIbTEPHATHBHHUX CTABOK.

[MonpaBkun no0 Pazu 2 NOMMPIOIOTHCA IMIIE Ha 3MiHM, fKi BUMarae pedopma 06a30BOro piBHs
MPOLIEHTHUX CTAaBOK N0 (PIHAHCOBUX IHCTPYMEHTIB Ta BIAHOCUH XeJDKyBaHHs. /laTa 3acTocyBaHHs
01.01.2021 p. Jo3BonsieTbes JOCTPOKOBE 3acToCyBaHHsA. Hapasi maHi mompaBKH CyTTE€BO HE BILTUHYIIU
Ha (i1HaHCOBY 3BITHICTH DOHIY.

6.2. MC®3, axi npuilHATI, ajie e He HA0YJIM YMHHOCTI:

MC®3 (MCBO) 8 Bumarae po3KpUTTS B 3BITHOCTI CTaHIAPTIB, sIKi OyJIM BUIYIIEHI, aje e He Habpaau
9yuHHOCTI. Taki BHMOTH 3a0€3MeuyioTh PO3KPHUTTS BioMOi ab0 Takoi, IO MiAMA€ThCS OIHII
iHpopMaii, M0 103BOJIAE KOpPUCTyBauaM OLIIHUTH MOJIMBMH BIUIMB BXuBaHHI Lux MC®3 Ha
¢inancoBy 3BiTHICTE DoHITY.

Hwmxue HaBeneHO cTaHAapTy Ta po3’sICHEHHs, sKi OyJIu BUIYLIEHI, aje He BCTYNWIM B CHIYy Ha JaTy
BUMYCKy (QiHaHcoBoi 3BiTHOCTI DoHIY. VYHpaBIiHCBKHN TEPCOHAN  PO3TISLAAE  MOXKIMBOCTI
MOTEHIIHOTO BIUIMBY IIUX 3MiH Ha (DiHaHCOBY 3BITHICTH DOHY.

MCBO 16 «Ocnoegni 3acoou
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[ompaBku 3a00pOHSIOTH KOMITaHIi BUPAaXOBYBATH 3 BapTOCTI OCHOBHUX 3aCO0IB CyMH, OTpUMaHi BiJ
peaunizaiii BUPOOJICHUX MPEIMETIB, KOJIM KOMIIAHis TOTY€ aKTHB JI0 HOro LITLOBOTO BHUKOPUCTAHHS.
HaTomicTh KOMIaHisl BU3HAE TaKi HAIXOPKEHHS BiJI MPOAAXKyY Ta MOB'S3aHi 3 HUMH BUTPATH y IPHOYTKY
abo 30uTky. [lata 3actocyBanus 01.01.2022 p. Jlo3BonsieThCcsl TOCTPOKOBE 3acTocyBaHHs. Hapasi mani
TIOTIPABKH CYTTEBO HE BIUIMHYTH Ha (DiHAaHCOBY 3BiTHICTH DOHIY.

MCEO 37 «3abe3neuenns, nenepeddaueHi 30006’°a3aHHA ma HenepeodadyeHi aKkmueu

[TonpaBkM yTOYHIOIOTH, IO «BUTPATH HA BHUKOHAHHS JIOTOBOPY» SBISIOTH COOOK BHTpATH,
0e3nmocepelHbO TOB'SA3aHI 3 JIOTOBOPOM - TOOTO abo0 MJOAATKOBI BHUTpPAaTH BHUKOHAHHS JOTOBOPY
(HampukiIaa, mpsAMi BUATpPaTH Ha TMpaiio 1 Marepiand), ado PO3MOJAUT IHIIMX BUTPAT, SKI TaKOXK
0e3nmocepeIHbO MOB'SI3aHi 3 JOTOBOPOM (HAIMPHUKIA , PO3MOILT aMOPTH3allii 00'eKTa OCHOBHHUX 3aC00iB,
10 BUKOPUCTOBYETHCSI TIPH BUKOHAHHI JoroBopy). [ara 3actocyBanns 01.01.2022 p. [o3BomnsieThes
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKH CYTTEBO HE BIUTMHYTH Ha (DiHAHCOBY 3BITHICTH
Donpy.

MC®D3 3 «06’eonanna diznecy»

Axryanizanis nocwianb B MC®3 3 na KoHuenTyanabHi OCHOBM HiATOTOBKH (hiHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYHM BUMOT /10 00Ky miist 00'eqHaHHs Oi3HeciB. JlomaHo BUHATOK 11010 3000B'sA3aHb 1 YMOBHUX
3000B's3aHb. llelf BHHATOK mependavae, IO CTOCOBHO JESKUX BHIIB 3000B's3aHh 1 YMOBHHX
3000B's13aHb opranizaiis, ska 3actocoBye MC®3 3, moBunHa mnocuiatucs Ha MCO3 (IAS) 37
«3abe3neveHns, HenepenOaueHi 3000B's13aHHs Ta HenepeadadyeHi akTuBu" abo Ha Pos'scuenns KTM®3
(IFRIC) 21 «3060pu », a He Ha KonmentyanbHi 3acaau (inancoBoi 3BiTHocTi 2018 poky. [larta
3actocyBaHHsa 01.01.2022 p. lo3BosieThCsl AOCTPOKOBE 3acTocyBaHHs. Hapasi gaHi monpaBKU CyTTEBO
HE BIUTMHYTH Ha ()iHAHCOBY 3BITHICTH DOHTY.

Hopiuni nonpaexu ¢ MC®3 (2018-2020): MCD3 1

JlouipHe mianpueMcTBO, sike ymepmie 3actocyBaio MC®3. IlompaBka 103BONSE TOYIPHBOMY
nianpueMcTBy, mo 3actocoBye IFRS 1: D16 (a) (ske mepexoauts Ha MC®3 mi3Hile CBOET
MaTEepUHCHKOI KOMITaHii), BUKOHATH OIIHKY HAKOMWYEHOTO e(PEeKTy KypCOBUX PI3HUII Y CKJIAJl 1HIIIOTO
CYKYITHOTO JIOXOAy - Ha MiJCTaBi TakKoi OIIHKW, BUKOHAHOI MaTEPHUHCHKOI KOMIIAHI€I0 Ha JaTy il
nepexony Ha MC®3. [lara 3acrocyBanHs 01.01.2022 p. J03BOJSETBCS TOCTPOKOBE 3aCTOCYBAHHS.
Hapasi nani nonpaBKku CyTT€BO HE BIUIMHYTh Ha (piHaHCOBY 3BiTHICTH DOHY.

H]opiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 9

KowmiciiiHa BuHaropoja, mo BKIOYAE€TbcS B «10-BiICOTKOBWIl» TEeCT MPU NPUIIMHEHHI BU3HAHHSA
(hira"coBux 3000B's13aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICIHHOT BHHATOPOIX - BOHO BKJTIOUYAE
TIIBKA BUHATOPOJY, CIUIAYEHE MK MO3MKOJABIIEM 1 MO3UKOOTPUMYBAaueM, BKIIOYAIOYH BHHATOPOIY,
crutaueHe abo oTpumaHe Bij ocoOu iHmuUX ctopid. Jlara 3actocyBanHs 01.01.2022p. Jlo3BossiEThCs
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKM CyTTEBO HE BIUIMHYTH Ha (PIHAHCOBY 3BITHICTh
Doupy.

Hopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 16

Crumyimroroui tatexxi mo openai. [lonmpaBka yrouHtoe imoctpatuBHAA npukiag Ne 13 o MC®3 16
IUIIXOM BHUKJIIOYCHHS TMPUKIAAYy YypaxyBaHHS BIiJIIIKOJYyBaHHS, OTPHUMAHOTO OpPEHIapeM Bij
OPEHIIOMABII B SKOCTI KOMIIEHCAIlli 3a IMOHECEeHI BUTpAaTH Ha MoinmeHHs o0'ekta opeHmu. [larta
3acrocyBaHHsa 01.01.2022 p. Jlo3BossieThCsl AOCTPOKOBE 3acToCyBaHHs. Hapasi gaHi monpaBKu CyTTEBO
HE BIUTMHYTH Ha ()iHAHCOBY 3BITHICTh DOHTY.

Hopiuni nonpaexu ¢ MCD3 (2018-2020): MChO 41

EdexTn omomaTkyBaHHs NMpU BU3HAYCHHI crpaBemnBoi BapTocTi. [lompaBka Bukitouae Bumory IAS
41:22, sika BKasye, M0 MOTOKH IPOIIOBHUX KOIITIB, MOB'SI3aHi 3 OMOJATKYBaHHSM, HE BKIIOYAIOTHCS 10
pPO3paxyHKIiB CIIpaBeTMBOI BapTOCTiI OionoriyHUX akTuBiB. [lompaBka NMpU3BOAUTH JO BiAMOBIIHOCTI
IAS 41 1 IFRS 13. [Jlara 3actocyBanns 01.01.2022 p. Jlo3BonsieTbes TOCTPOKOBE 3acTocyBaHHsA. Hapasi
JIaH1 TTIOTIPABKU CyTTEBO HE BIUIMHYTH Ha ()iHAHCOBY 3BITHICTH DOHY.

MCBO 1 «Ilooannsa pinancoeoi 36immocmi
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[ompaBku po3'scHioTh Kputepiit y MCBO 1 mia xnacudikamii 3000B's13aHHS SIK JOBIOCTPOKOBOTO:
BUMOTa JI0 cy0'eKTa rocroaploBaHHs MaTH IPaBO BIJKJIACTH MOTAIICHHS 3000B's3aHHS NpUHAMHI Ha
12 Mics1iB Ticys 3BITHOTO MEPioay.

CyTHICTh ONPABOK:

YTOYHEHO, 1110 3000B's13aHHs KIacu(iKyEThCS K JOBIOCTPOKOBE, SKIIO Y OpTaHizallii €
IIPaBO BIICTPOUUTH BPETyJIOBaHHS 3000B's13aHHsI IIOHAiMeHIIe Ha 12 MicALiB, a TPaBoO
KOMIIaH1i Ha BIICTPOUYKY pO3paxyHKIB Ma€ ICHYBAaTH Ha KiHELb 3BITHOTO NEPIOAY;

knacugikais 3aJIeKUTh TUTBKH BiH HAssBHOCTI TaKOTO MpaBa 1 He 3aJIe)KUTh BiJl IMOBIPHOCTI
TOTO, Y TUIAHY€ KOMITaHisi CKOPHCTATHCS UM TPABOM - Ha KJIacu(iKalliio He BILTUBAIOTH
HaMipH Y¥ OYIKyBaHHS KEPIBHUIITBA IIOJ0 TOTO, UM KOMIIaHis peajizye CBO€ MpaBo Ha
BIJICTPOYKY PO3PaxXyHKIB;

PO3’CHEHHS BIUIMBY YMOB KPEIUTYBaHHS Ha KJIACU(IKALIO - SKIIO MPaBO BIACTPOUUTH
BpETyJIIOBaHHS 3000B'I3aHHS 3aJIEKUTh Bl BUKOHAHHS OpraHi3all€lo IEBHUX YMOB, TO JJaHE
MpaBo ICHY€E HA ATy 3aKiHYCHHSI 3BITHOTO MEPIOAY TIILKH B TOMY BUIIAJIKY, SKIIIO
oprasizallisi BUKOHaJa 1[I YMOBH Ha JIaTy 3aKiHUEHHS 3BITHOTO nepiogy. Oprauizaris
TMOBUHHA BUKOHATH Il YMOBH Ha JIaTy 3aKIHYCHHS 3BITHOTO MEPIOAY, HABITh SIKIIO MEepeBipKa
X BUKOHAHHS 3/11HCHIOETHCS KPEIUTOPOM Mi3HiILIE;

PO3’ICHEHHSI BUMOT JI0 Kitacudikarlii 3000B's13aHb, iK1 KOMITaHisl MOKe a00 MOYKE TTOTaCUTH
[UIIXOM BHITYCKY BJIACHUX IHCTPYMEHTIB BIIACHOTO KaIliTally.

Hata 3actocyBanns 01.01.2023 p. [{o3BonsieThCsi TOCTPOKOBE 3acTocyBaHHSA. Hapasi mani mompaBku
CYTTEBO HE BIUTMHYTH Ha (hiHAHCOBY 3BITHICTH DOHTY.

MC®3 17 «Cmpaxoei konmpaxmuy (3anposadxcycmuoca ne paniuwie 2023 poxy)

MC®3 17 BCTaHOBIIOE MPUHLUITN BU3HAHHS, OL[IHKM Ta MOJAHHSA CTPAXOBUX KOHTPAKTIB, 3aMiHIOIOUHU
ipu 11bomy MC®3 4 CtpaxoBi KOHTPAKTH.

MC®3 17 okpecnioe 3araibHy MoJeNb MOIU(IKOBaHY JJIsl CTPAXOBUX KOHTPAKTIB 3 MPSMOIO Y4aCTIO,
ONMHMCaHy SK MiOXiJ 3 TMEPEeMiHHOI OIUIATOK. 3araJbHy MOJETh MOXHA CIPOIIyBaTH 32 YMOBH
BIJIMOBIAHOCTI JESKUM KPHUTEPisIM 4epe3 OIIHIOBaHHS 3000B’s3aHHS Ha PEIITY MEpIiOAy MOKPHUTTS 3
BHUKOPHUCTAHHIM PO3MOILITY CTPAXOBOi MpeMii.

3aranpHa MOJIEIb BUKOPUCTOBYE MMOTOYHI MPUITYIIICHHS U151 OLIHKUA CYMH, 4acy Ta HeBU3HAUEHOCT]
MaiOyTHIX TPOIIOBUX TIOTOKIB, @ TAKOXK BUMIPIOE BapTICTh TaKOi HEBH3HAYEHOCTI. BoHa Takox
BpPaxoBY€ PUHKOBY CTaBKY BiZICOTKA Ta BIUIMB O/ BIACHUKIB MOJICIB Ta TapaHTIH.

Hapasi nani monpaBku CyTTE€BO HE BIUTMHYTh Ha hiHAHCOBY 3BITHICTH DOHITY.

7.

Pexkaacudikanii y ¢pinancosBiii 3BiTHOCTI 32 3BiTHHI1 pik MOPiBHSAHO 3

(piHAHCOBOIO0 3BITHICTIO MONEPEAHBOT0 POKY TA BUNIPABJIECHHSA MOMMJIOK

Pexnacuikamii y (¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MHOPIBHAHO 3 (PIHAHCOBOIO 3BITHICTIO
HOINEPETHBOIO POKY HE 31HCHIOBATHCA.
BunpasieHHs TOMUIOK MONEPEHIX MEPIOIB HE 3A1HCHIOBATIOCS.
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8. Po3kputTs iHmoi ingopmanii

8.1. Omepauii 3 NOB’A3aHUMH CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CYO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'S3aHUMHU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PiHAHCOBOIO 3BITHICTIO, BiH TOBUHEH PO3KPUTH 1H(POPMAIIiIO TIPO XapakTep BiTHOCHH 3i
3B'SI3aHUMHU  CTOPOHAMH, a TakoXX I1HQOpMAIl0 TMpo Taki 3MiIWCHEHI omepamlii Ta 3aJHUIIKA
3a00prOBaHOCTi, B TOMY 4HCIi 3000B'S3aHHA, SKy THOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIMHOTO BIUTMBY LIUX BIIHOCHH Ha (DIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIeparii 3 OB’ I3aHUMH CTOPOHAMU HE 3/IICHIOBAITUCS.

8.2. YMoBHIi 3000B’s13aHHSl TA HEBU3HAHI KOHTPAKTHI 3000B’AI3aHHA

BHII® «CTOJIMYHMUM PE3EPB)» He Mae yMOBHHMX aKTHUBIB i 3000B’s13aHb, a TAKOXK 1 HEBU3HAHUX
KOHTPAKTHHUX 3000B’s13aHb.

8.3. Cynosi npouecu

@®onpn B 2014 pomi maB meno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®dopym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBHM 3HAaXOHAThCS B CTaiil JikBigariii. ®oHxa €
Mo3WBaYeM y CYJIOBUX CIpaBax 10 BKa3aHWX OaHKIBCHBKUX YCTaHOB Ta (OHIY TapaHTyBaHHs
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBUX KOMTIB ydyacHHKiB Ponay. HII® e mo3uBavem mo
cnpaBi 3a mo3oBoM 10 JlepkaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMy paiioHi I'oioBHOTrO
VYopasninaa JPC y wmicti KueBi mpo BHU3HAHHS NPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.

8.4. Bmuus ingusaunii

MCBO 29 «®inaHcoBa 3BITHICTh B yMOBaX TinepiH(IALi» ciliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQusiiHow. Y TakoMy BHUIAIKy (piHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaredl (iHAHCOBOI 3BITHOCTI y BalIOTy MPEACTAaBICHHS MiJJIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM iHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUAMIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIiH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTH OajaHcy); pi3HUII 32 MOHETAPHIUMH 1| HEMOHETAPHUMH CTATTSIMH, III0 BUHUKAIOTh B
pe3yJbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKPEMY CKJIaJIOBY BJIACHOTO
KamiTany).

BpaxoBytouu Te, 1110 akTHBH Ta 30008’ s13aHHSI DOHITY, sSK1 001KOBYIOThCS cTaHOM Ha 31.12.2019p.,
OoTpuMaHi a00 BHHUKJIM HAIPUKIHII 3BITHOTO MEpioay Ta OLHEHI 3a CIpPaBEAJIUBOIO BAPTICTIO, SKa
BiI0Opaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OJUHUIIX BUMIPY, SKI
JIIOTh HAIMPUKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, IO XapaKTEPUCTUKHA €KOHOMIYHOTO CEepeIOoBHUIIIA B
KpaiHi 3 rinepiH@sAiielo BKIIOYA0Th HE TIIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
crareil hinancoBoi 3BiTHOCTI POHAY Ha iHAEKC 1HGIALIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BCl TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXYTb MaTW Ha MaiOyTHii ¢inaHcoBuil cran DOHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH.TY.

8.5. Pusuknm

8.5.1. Kpeoummnuii pusux

BHII® «CTOJIMYHUIM PE3EPB» ycBinoMmoe, 10 iHBECTHIiiiHA NisNBHICTH TOB’s3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pU3MKIB BIJHECEHO KpPEIWTHHM, PUHKOBHUM Ta
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PU3UK JIKBIIHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PU3HK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHA
PU3HK.

VYnpasninaa pusnkamu @oHIOM 311HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOI OIIIHKM HOro MOXIJIMBOTO BIUTUBY Ha BapTICTh YHCTUX AaKTHUBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO II0/I0 HOTO ITOM IKIIICHHS.

KpeautHuii pu3uK — pU3uK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHIM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpeautHuii pu3uk nputaMaHHuii TakuM (piHAHCOBUM IHCTPYMEHTaM, sIK TOTOYHI Ta ACTO3UTHI paXyHKU
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OIIHKH KpeAuTHuUX pusukiB @DOHIY € OIliHKa KPeIuTOCTIPOMOKHOCTI
KOHTPAreHTIiB, JJII YOTO BHUKOPHUCTOBYIOTHCS KpPEIUTHI PEUTHHTHM Ta OyIb-sKa IHINA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiiHO1
JeKIapallii BAKOPUCTOBYIOTHCS HACTYITHI METOIN YITPABIIHHS KPESAUTHUMH PU3UKAMU:

— JTIMITH 110710 OOProBUX 3000B’sI3aHb 3a KiacaMu ()iHAHCOBHUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEPE]] OJJHUM KOHTPAreHToM (200 acomiifoBaHOIO TPYIIOO);

— JIMITH OO0 BKJIAaJeHb y (DIHAHCOBI IHCTPYMEHTH BIAMOBIIHO 10 KPEIUTHUX PEUTHHTIB 3a
HarioHansHOI0 peHTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JCTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKH JAe(ONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. Punkoeuii puzux

PunkoBuii pU3UK — 1€ PU3UK TOTO, 110 CIIPaBEeAIMBA BapTiCTh a00 Maii0yTHI TPOIIOBI MOTOKHU Bij
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCSI BHACIIZOK 3MiH PUHKOBHX IiH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: 1HIIMKA LIHOBUN PU3MK, BATIOTHHM Ta BiJICOTKOBHH. PUHKOBHI pU3UK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30WTKIB, 3yYMOBJICHUX KOJIMBAaHHSMH I[iH Ha akKIlii, BIJICOTKOBUX CTaBOK Ta
BatoTHUX KypciB. HII® Hapa)kaioThCs Ha pUHKOBI PU3UKH Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 (PIHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PHU3MKY YHM BAJIOTHOTO PHU3UKY), HE3aJEXKHO BIJl TOrO, YH
CHPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JIs OKpeMOoro (iHaHCOBOIO IHCTpyMeHTa abo ioro
eMITeHTa, YM YHUHHHKAMH, IO BIUIMBAIOTh Ha BCl MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHUM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHalli3 YyTAUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuxky BHII® «CTOJIMUYHUM PE3EPB» BUKOpPHCTOBYE AMBEpCH(IKAIiI0 AKTHBIB Ta JOTPHUMAHHS
JTIMITIB Ha BKJIAJeHHS B aKimii Ta iHII ()iHAHCOBI 1HCTPYMEHTH, 1[0 BCTAHOBJICHI B [HBeCTHULINHIN
JeKJaparti.

BincoTkoBuii pu3HK — 1€ PU3UK TOTO, 110 CIpaBeIMBa BapTiCTh a00 MalOyTHI IPOIIOBI MOTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJUBATHMYThCS BHACIINOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUN PE3EPB» YCBIJIOMJTIOE, IIO BiJICOTKOBI CTaBKM MOXKYTh 3MIHIOBaTHUCh, 1 11€
BIUITMBATUME Ha CIPABEIJINBY BapTICTh YUCTUX AKTUBIB.

YCBiIOMITIOIOUM  3HAYHI  PU3MKH, TIOB’s3aHI 3  KOJIMBAaHHSAMHU  BIJICOTKOBHX CTaBOK y
BUCOKOIH(JISIMHOMY CEpeOBHUIN, fKE € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHg
KOHTPOJIFOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BaJlOTI 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
MaKCHMAJIbHO MPUITyCTHMHEIT po3Mip. Y pasi spoctanns BigcotkoBux pusukis BHII® « CTOJIUMYHUN
PE3EPB» mae nHamip mo30yBatucst 60proBux (hiHaHCOBHUX IHCTPYMEHTIB 3 (DiIKCOBaHOIO BiJICOTKOBOIO
CTaBKOIO. MOHITOPHUHT BiJICOTKOBUX PH3UKIB 3IIHCHIOETHCS MUIIXOM OIIIHKU BIUITMBY MOMUIMBUX 3MiH
BiJICOTKOBHX CTaBOK Ha BAPTICTh BIJCOTKOBHUX (DIHAHCOBHX 1HCTPYMEHTIB.

8.5.3. Pusuk nixeionocmi

Pu3uk aikBigHoOcTI — pU3MK TOro, mo cy0’e€KT TOCHOAAPIOBAHHS MaTHUME TPYAHOILI B XOJi
BUKOHAHHS 3000B's3aHb, TOB'I3aHUX 13 (IHAHCOBUMH 3000B'S3aHHSMH, IO IOTANIAIOTHCS MUITXOM
MIOCTaBKU T'POLIOBUX KOMITIB abo iHmoro ¢inancoBoro aktupy. BHII® «CTOJIMYHUU PE3EPB» ne
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Hapa)Xa€ThCsl Ha 3HAYHI PU3HMKH JKBIAHOCTI, OCKUIBKM MOTO 3000B’s3aHHS TEepel Y4YacCHUKAMHU
00MEXYIOTbCS HAIBHUMH aKTUBaMH.

Jis ynpaBiiHHS PU3HKOM JiKBiIHOCTI DOHIy KOHTPOJIOIOTHCS OOCATH JIIKBIIHMX aKTHBIB, SKi
MOXYTb OyTH KOHBEPTOBaH1 y IPOILIOBI KOIITH YIPOAOBX IT'SITH JHIB. I[I’Th AHIB — 1€ CTPOK MPOTATOM
SKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TIEHCIHHY BWIUIATy YYacHHKa ado
nepepaxyBaTy HOro KOmTH 10 1HIIOi (piHaHCOBOT YCTAaHOBH BiAMOBIIHO JI0 3asBU YYaCHHUKA.

8.6. Ilopaii micas 3BiTHOI HaTH

Mix nmaTamul CKIQJaHHS Ta 3aTBEPUKCHHS MPOMDKHOI CKOPOYECHOI (hiHAHCOBOI 3BITHOCTI KOJHUX
nmonid, ski © MOINIM BIJNIMHYTH Ha TMOKAa3HUKH (IHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI pIIIEHHS
KOpHCTYBayiB, HE B110yBaJIoCs.

[TpumiTku 10 MpOMiKHOI cKOpodeHoi (iHaHcoBoi 3BiTHOCTI 3a 1 kBaptanm 2021 poky, ckiaaeHO
Anminictpatopom  ®Dornmy — TOBAPUCTBOM 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO
«AJMIHICTPATOP IIEHCIMHOI'O ®OHY «AMIHICTPATOP IIEHCIMHOI'O PE3EPBVY».

JupexTop CamoiisioBa A.l.

I'osioBHMIA Oyxraarep Tao0yr H.B.
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